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FRQYHQHG RQ JULGD\ 03V DW
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1LEN 7DVKMLDQ &KDSWHU 5HODWLRQYV

$UVHQ <HOHJHQ 3XEOLF 5HODWLRQV

$OVR SUHVHQW

%LVKRS )U 'DQLHO )LQGLN\DQ 3ULPDWH
“HQQLIHU ORUULV '<<$0

&OHUJ\

OHPEHUV RI 'LRFHVDQ &RXQFLO

SROO &DOO &RQILUPDWLRQ RI 4XRUXP

$0
I1LFN 7DVKMLDQ &HQWUDO &RXQFLO WRRN UROO FDOO

LOQWURGXEFWLRQ RI 5SREHUW V 5XOHV RI 2UGHU

$0
I1RUDRDGM&BQWRIPQEHO FRIPHIGU YRNGH U D B & CRIW IGHDX QW L O
WIKOH/ VHRHEMHPYHBKDEKIHHY L BRHEG B WABQIEV NIR® QR W KH
GHOHZEWRWYXOGWKHRS HURR PWW KPH. F U R SLKOIR @-hH Q RVW WWHR R P



D QW RW B\ K IDUWPHQ &D U ORK B QSO H DRIW YOHY V H RVEHG-\U H W/IODRU L H V
UHIHUDW® H QGRWR/EBURY L GIRG X P HMLWV O HHRGE H WbV P\HR/I
2UGHU 3DUOLDPHQWDU\ BURFHGXUH $W $ *ODQFH f $WWDF

(OHFWLRQ IRU &KDLUSHUVRQ DQG 9LFH &KDLUSHUVRQ

DP
1RUDDGMHOFREKERPLOQBPRRBDUWWISHR GLXRUL\BWUQRJILDQ
6V8 D KD DENHV UREP HQLKXQUFWKR Y L GBH GEM VDI L J6 WO KD J
DQGEWOHVURBEPHQ&RRUBKRYLGHQFGGHWHW GMEWE R Q
$UPHQEQUIKUDZQ - &KUL\BWUQDMVMK DWHKE ¥ KN U U IRQW O\

S H U RRYQKEHD ODDQRBMQ H MUZ R D QIBV NIRREP R W LIRROR K 8 RRR'S H Q
QRPLQDWLRQV

3HWHG MQ RO L Q-DIUHIS]H O LBDAMR K$U P H Q& IDXQUERX W K 0L HO G
BWHSKRQOLVRDOULQEWAHQ&RRMUEK P E U LR H H F R QUGKIHG
QRPLQDWLRQ DQG +DUU\ DFFHSWHG

$QIFULJRUGDYQJHIRMMWPHQREBERURBRKLFDJR PRWLRQEGRYVH
QRPLQDMREMBHO F R RLHD@E B B QF HE R Q\GPHS W DR KPHR W L R Q
SDVVHG

3 H WD G WIVDIIWHNEWHE L EGS D V VR OWKH HERO ORBVYNWE& D W
HYHU\RQH ZULWHV LQ +DUU\TV QDPH

& K U L \3W U@RAQ D QWIK\RRE DR Q ¥ R WR-R Q$iH U \RRYD KEHD ODIDQRAN
\RX YRWH IRU WZR \RX EDOORW ZLOO EH LQYDOLG DQG ZL¢

1RU.DDGMLIDSRLOWHE\DMEWRKHUP HQ&LOXQUERXWKOLHOG
DQGD G GAL¥D VV D 8 WBRD F KLPHQ Q$HU P H Q. DRIV WBRKXIUFF K O R V
+HLJKWV ,/ WR EH 6HUJHDQW RI $UPV GXULQJ WKLV HOHF\
1LFN 7DVKMLDQ WRRN UROO FDOO 9RWHG IRU FKDLUSHUVF

$GRSWLQJ RI $JHQGD

DP
1R URQ D G MPLDIEHP R W WARG RVS KH H Q50D D'RIQ J R US D P H @IKDXQ F K
RI -DFNVRQYLOOH -DFNVRQYLOOH )/ VHFRQGHG WKH PRW

1R U.) D G MLAOWWHIGIPW 0D Q L J IBBIH V UREP H Q& IDXQUFBF L Q H
ZRXOG OLNH WR DPHQG WKH DJHQGD

SRQQLH ODOFRQLDQ QRWHG WKDW LW ZDV VHFRQGHG VR Z

,W ZDV FDOOHG IRU D YRWH DQG WKH PRWLRQ GLG QRW SD



(PLODQL PLUDE@H RW WRR YHI WBRPEHI$&<2$HQHIDWHPEO\
6SRUMHNHQG &R P P L WHAOHFHR RAHR/ KQHH DA H Q. GVIH Pt F D\KKAHRY

DY D L Q\BEEHOOHWKPHYV V Q RHD QKGH @ BWIKI J L V VOWDS/RICGRIIDHD FRQ LD Q

VHFRQGHG WKH PRWLRQ 7KH PRWLRQ SDVVHG

5R Q QULOHO F R @ ROMQ. RAQRHAERW KL V F X RVW R H QUG S S U FOWH G
DPHQGHGE OWL JR ULM® VUREP HQE& B RUEFBRFLQH VHF R Q\GKHG

PRWLRQ DQG WKH PRWLRQ SDVVHG

$0 (PLODQLILQHE L'QD. JRIUD BEKH OF RPN VREHKRD |
WKH *HQHYDOHPEQ®SRUWNNHRRWVRPPLWWHBIVNHU
HY HUW®RIZ Q W\REHIESBESB QIGAL SO R YDL@EKS G DWWWH HNHQ G
7KHM[S O D WHBHEO F EFDHIVQ G HW H U \N\R@RIZW R Q WIDQIRW PRW LR Q
WKLWBR @LOZDXNHHEIRQW R FRW PDWHYRKHD D”Z HQD Q\RQH
QHHBE\W KALIQU R X YWKKEK WN HAKG X D Q VW\HRE K DHQYNH U \ R JDH.RU
DWWHQ@EBHRO WK D QPHNIEKREYLIHBOOORDYOPQEULJIRUHD® L
ORUU'I¥$0 DQSHYUS$SYHGD® D\ MBLMDHDV USRIEP H QRLKDXQUFIXF L Q H
. 7KHDO®R WHEHR XQRRD YGHR QHKZLW KRBKW @ SV K ARBP LW W H H
DQG DOVR 5HY )JU <HSUHP .HOHJLDQ UHWLUHG FOHUJ\ ZK

$0 1RPLQDARP@LWINPHEB FWR ISHR G LIXGEEQ Q R XV IRSEDGD H O
*ULJRU\DQ ZDV HOHFWHG DV FKDLU RI WKH GD\ DQG +DUU\

$0 O0DOORIMORMQWRRQHIHO DWEHO/ L WKRHODR W/ K H
GDLVRL®IRSSRVYEWIRIDQVWSYD UOLD P HDWWMHPEBWH QG L HV
UH VR O RQYBRQWWHRPLAH WS IV FDHUQ. J R DD YR LW % & \ D NDLDE)
0D G GLYD V V DIS\W B Q J FRDBQUAP /D Y MG L DEQV R KRU P H Q& XU F K
6RXW KOL HAEH Y U7 D Y% R\ D MAVBR D F LG BHJ P H GLIRY WROLF
& K X UFIXORM. J KMWD/S D U O L D P HODWD DRI @EDED W FE WV D M WD Q
6DUBUVHQEPXQUERUURDOIWR®@PD.DORRVANDRISWPHQLDQ
&KXUMKWHUWRZ®QLDY DU G RIXW L BUWVPH QLIXUEKHOWHQKDP
3$ 6GGUPH® UMLP BQUDQ HDW.H]HODRRITHVKQ G MRW K H
UHVROXWLRQV DQG FRXUWHVLHV FRPPLWWHH

$FFHSWDQFH RI *HQHUDO $VVHPEO\ OLQXWHYV

$0
SQEULIRPRDRMRB FFMIW Q XWIRWKH *HQHYDWHPEWHSKHQ
+ROOLVLDQ VHFRQGHG WKH PRWLRQ WR DFFHSW WKH PLQX

+DUIH]HOD P RHHGU P L WVORSRHEUNRW K8 R R QFD | D'HUQ J R UNDDQQ W H G
SHUP L VADLIRUWK D QMKSHB F LRXD SR KRV WWLKH *HQHEWDWOH P E O\
D Q&S R UMMN H QIGLLMW K H UW WRVHKFAHK D SKADHAR V W HZBH H N N Q G F H

+HV SR N BRW Y’ V WRQWH KLHP S R U \R DIQIPH)IED W K HU RRLIV
SHUV S HHWLIKYDHYNH/E R S LIR® LV X S SRIWW R X \R IR XFK X IDRKG
ZDQWHG HYHU\RQH WR UHFRJQL]H WKH QHZO\ FRQVHFUDWH



(OHFWLRQ RI &HQWUDO &RXQFLO

$0
5D | D*HUQ J R ID'DNIHR®Y KR P L Q B R/ DLW R\ BIR WILREH Q WR O QF L O
FDQGLGZRMRRLQBWRPLURSHWHE RIRBHQ WRDP@RPLQDWLRQV
DV WKH EDOORW ZDV QRW IXO0O

3 H W2HKD G MYLRORY. Q BRVGHABLOHO F R @ IDBDAD RN OVCHF R (DGHBR Q Q L H
UHVSHFWIXOO\ GHFOLQHG

$QI*ULJIR WIRY Q HO/IHAEDL J R USLKOWQL VAMDIUDL HB R COAHB® L Q D
DFFHSWHG

+DUU\ .HIHOLDQ VDLG KH ZRXOG OLNH WR UXQ IRU &HQWUD

1LFNDVKMLORL QB WG |HO LEDQ D HWL JR UX B BR QIEH&D U U\
DFFHSWHG

3 H W2HKUD G MOLFDRQL Q DRAPHDGD O R R VODLCDOIRMNY OLHF R QEEQH® P D
DFFHSWHG

6 W H SKRI@O LOR.MLAD ONWHE X O LOWB D U B UP H Q& IDXQUEBUUROOWR Q
7: 5RQQLH ODOFRQLDQ VHFRQGHG WKH QRPLQDWLRQ DQG

5RQ @D F RER IVQ RIGRB EQRP L Q DIDL R*A® J R W\HDRR QVGRIFGN L R Q
DQOG WKH PRWLRQ SDVVHG

7KIQRPLQPRPPE I WNHHNGH U \RQHI RRIH Q \& B X QW RS HIIRNE Q H
W W ZARL Q X BVEHRZMMWY K BR X O GWR XIR & H Q@B R QFLRDDORRVWLD Q
DVNHG WR UHPRYH KHUVHOI IURP WKH EDOORW DW WKLV W

$0 9RW LREH Q \&B & QFH D2 U L \8\WW UQ DK D GHERWD UMR
YRW SN RR XU | RW KO H FDAVQERO® U\LR BHDA)R WR-O H @ K M W DWMKEDEN
\RX YRWH IRU PRUH WKDQ IRXU \RXU EDOORW ZLOO EH LQY

&HQWUDO &RXQFLO %DOORW

6RQD 'DJOH\ $UPHQLDQ &KXUFK RI WKH +RO\ 7UDQVODWRL
$OLQD *ULJRULDQ 6W OHVURE $UPHQLDQ &KXUFK 5DFLQH
5DIDHO *ULJRU\DQ $UPHQLDQ &KXUFK RI -DFNVRQYLOOH -I
+DUU\ .HJHOLDQ 6W -RKQ $UPHQLDQ &KXUFK 6RXWKILHOG
9DWFKH .DIWDMLDQ 6W 6DUNLV $UPHQLDQ &KXUFK &DUUR
0H O LV/IVIDG R 6 DR D F HOLFEQ QiU P H QLR WA UBFIXORAVL J K W V

N



$UHSIOD Y H USSR DQ$ UP HQEDXQUFRO O\ ZR RBV NIH\®R XQ H H GWRG

Z U L DVGIOKQD P IR\QV KED ODRHAD R XD UGIRYAR W LRQW K HDR) &K ULV W L Q D
3DUQLJLDQ FODULILHG WKDW \RX GR

“HQQLIHU ORUULV '<<$0 H[SODLQHG DERXW PDMRULW\ YRW

SREDEBCLFNDVKMKDRODFFRPSBE®RPGE QB RRBUNRNCHIHFWLQJ
WKH EDOORWY )RUW\ WZR EDOORWY ZHUH FROOHFEWHG

-RL QMS RRIMVKSHE <2 $& HQ WRIRXK@MPQGISDUWRKBWWRGR XQ J

$GXOW OLQLVWULHYV

$0
1R U.) D G MIIDDY®M K&HH Q V& RXQUEFH S R Kl M/K D BRI IBD O H\H®DRIQ\S K H
F K D Q\WHKNDDWEHH HPQ@ GLHIV KSHD VIADRUR XSJU R J U D PSRKIMD D ODNEHR®Y KVH
'"LYLOQHHSLVF XV \DMRIBMY KHH % U R J UBKPH/[ S O DW®IHIGK @ F K H
1 D W L ROQMEDW D D&MD SARHLD H FEVID VRIGBMUHH V R OAR/K U WHKIDDAY
GRQK 7KHDWLRDG@ W UNBDW R XFE® X FRR UMK MQ ¥ D W
/HD G H &RIKQU § IZHDFRY H RIKDISSARIQ H E DAL\R QW BWHHSSE K PIS W H U
"RUNVERSE D&XN®\EB & QFLQWHRE QKR Q Q G L YRIGXDWPIERH O S
HDFKD S WBKDWKE M HQ VR IBIRGIHIQ HUDSILEWMEL V F X VBKLERHIDM
RQXUWKR{S OP& <P $ D\ 3DBXQGBXPPHUPHH U YOLE6 36 K H
DOVR LQWURGXFHG 7KH %LVKRSfV N WKDW LV WDNLQJ SOI

$0 -HQ QO RUWDWWEKHS D UWRPH RXWY QGR X G5 XOMDLVWULHYV
UHSBKMKDHKR®KHR UNORZH XKW K$SWREDKERRO ZL W WK
GHSDUWRN®NWKGLAWH) HED PSUR F R GW RDLVE EF R P LRXRWQ
IDFHERRM [S O DWGQUHRGS R U WROW\RHRRE D AR D U L WKBHHF QX2
FDPSMUWRRQWW@KRREXSURJUD PFLMD ME KD YEH HH® Q WL R J
XWLDHEL QDBIWR PR YSU R YRRWHU D Ll @ URX \E R U NBIQIBR SHR
ODXQFK LW LQ WKH IDOO

$0 SDIDHOLIJRWIRBAAQHAKBD RRRUD QT XHVWIHRQYV $YHGLV
.DOD\MDQ@WWHRE PP DEW KWL QHHS HV XJIJHNWHIBARUWBIPLQ GHU YV
IRU HDFK VHVVLRQ

$UVKBOHJIHQ \®EBRQNFDMA KW L DQ VW IDIQU® P HEWRW R D IQHEV
SRVWV DQG HPDLO EODVWV EXW ZLOO GR PRUH WR EH PRU

5R Q QLDHD F R © R IVQNREF F MSKIHR LUGHS B QW UHHZQ L FORI@D U W\ U V
%D\VLGH 1< VHFRQGHG WKH PRWLRQ DQG WKH PRWLRQ STC

$0 1RPLQDMRRPIL \WVDH MARHGD W/IKBD O GRRW Y VADIW@MD. JL D Q
V K D WHZ&H R 6 HHHO H FV\RHH® V& BRXQ F K &R D G R W MRRU RVK H
O R Z M R WHHWDA\QHBY P RRIYZ®D P BN H LHD H FWRH @ \& B & QI RIDO



W R WV QHDHP H M P R YUHRER! KHH JUARR XRIB R W LEHIY) U7 D Y®%W\DML D Q
DV NHGZ HZ R X Q 8 M@ U R'SOR Z M R WHHW TWKHHB O D UW IKVIBINGE D B

O D WBU E B & 2\M KDER Z M R WHHWINGMBKUHH R W KQHR P L QOHDHOVOCRDUA O D U
V HF R Q\GPHRW DR KPHR W ISR VAHKGED D P H M P R YUHRBR KEHD OZHRUM
6RQD 'DJOH\ +DUU\ .HJHOLDQ DQG OHOLVVD ODUGRLDQ

7KIQDPHMP D LRQQED OMURHDY L QDL J R WIDD QHUQ JR UDRBD W FK H
.DIWD MUWLBW L AGMUIR HN 8 U VRRRMWRK SVR ZR SHR SROMK L V
URXRIGRW L QBEND VK HRB S OWRVEBIOVRK UMK UHN RWEBOHIDWH YV
SUHVHQW

*HQHUDO $VVHPEO\ DQG 6SRUWY :HHNHQG &RPPLWWHH

$0
0 D O OROM O/IKID WHIGH SR @EW K B WVIKEHR P P L WRADHLHD QXOU N MA_KDHD
V K D WHKSHF K H G X @VHKZH H N HD@G KRR G L | L F BAK DRVQRWD G\M RV K H
ZHHNHWQGEW D\ UHJLFE@DP 6 L W RN IKQHV K D QHNYHHEJ \RQVHK H
FRPPLVWRMHH DW R UNQIGI | RWWIYN LOYX F F HXN HXNOT® & DH U H
QR XHV VDIVR@IGFND VK MR B/Q RVGA EMSWH S RQW LIJRVHBRQGHG
WKH PRWLRQ DQG WKH PRWLRQ SDVVHG $WWDFKPHQW '

SULPDWHYTY OHVVDJH

$0
%LVKRGLHQ G NOLOG®WHGHA O H ZD VKK L P IPW M V RaLH KIRGL H O
GLVFX¥KUQU\D\QIGEU R NIRQ @ BV K D BKHWBH F H [BW U L HIQWFLHVL Q J
WKBEKLOGYHQWR U H¥B\DD %5 L6 R L\RIG ¥R UM UP H Q RIS
EULQXHDIO%OVKB O LHUBHR M BR¥® WL O B/IKBR GRI& K U MKW R X J K
*URZLIQWKBRZOHAWKIRAFRG .QLW WRIDHWKHE G\QRY H
7KHRO%DGDDO® (TXLS SAOLIORW KR URIOL Q L VMHZ D QBVMYO
$8&<2$ DFWLYLWLHY DQG PLQLVWULHY WR LQYROYH RQH RI

&RQFOXVLRQ RI HOHEFWLRQ RI &HQWUDO &RXQFLO

$0
1RPLQDMRBPL WWKIBIDINRHEBQABIO F R @ICDED O O RD V OIRWW K H L U
FRQW U LWERILREQVH FWERHEQ \& B X QIFUR QD JO IO LQILLIJRULDQ
5DIDHO *ULJRU\DQ OHOLVVD ODUGRLDQ DQG DOWHUQDWH

5R Q QULDHO F R ©@ ROMQ. RAQRM G FHADHH F W Q REQLWODUQ PE DV HFR EG H G
&KULVWLQD 3DUQLJLDQ DQG WKH PRWLRQ SDVVHG

$0 3ULPDWHYV /XQFKHRQ
OHP E HRIW K&H Q W RDX@ § UG V HDKIHO® $R ©2 $D Z D UGS MOKIH

3UL P DOVWHIVRIQRI Q GD'W H UTKRER.® D SV B D ULD 8 U H V HAQRAKHHG
6W 6DUNLV &KXUFK RI 'DOODV 7;



7KA5HYU+DURXMQREIBDWUDBDBYDUBD 'S UH V HADRDKEBQ G
6 XV IDD@® UG R RDEV VR D F KLPHEQ Q&K X URIB D ORWLIKWNM WKHL U
GHGLFDWLRQ DQG FRQWLQXHG VHUYLFH WR WKH \RXWK RI |

7KFEOHWB\HYU+DLJD]RKXONRYIDIOGED 8 U HV FMORNGHEY U7 D G HR V
% DUVHRIGHVRD KBXK X URIKWSD XML IRKLYDVVLREDWHUYELS
GHGLFDWHG VHUYLFH RQ EHKDOI RI WKH \RXWK Rl WKH $UP

7KH6DRHUVHNMAIDUG 2] MBI@QGLYZIGED TS BV \WDIORM V
ORYSHDWLKRFHDMEQ G H U VW D QGRULHVIHIRMEE &1 Q L RDMIK H
+RO\ ODUW\UV &KXUFK Rl %D\VLGH 1<

7KE*UHJBUSD VHD®H $YRUSD 8 U H V FGRY WEBYOUE R X QRML R 9
+ROAUDQV EEKWRBEKUDPLQJIJEKPARWKLYHD G HUMWKEBPHQLDQ
&KXUFK

$GGLWLRGBOORZZDFG\VEU HV HDUWKBHE< 2 $+\ HO U W VARIRW H U
WKDW ZHHNHQG

7KR$UFKE LMKAEPU VRBD QYSFMHU BD VLY WERD U BoKO E L NRUDD
*UHJRVK B OXP LEKDWRXKLFDIRY @& <2 $ X Q IZKWK DWH U WHKGE
$UP H Q& B RQUALKWKKD PKIX P L MIQWER P S D VDAWRKGD MR Q & WK H
$&<2%

7KH$UFKE LMKADSU VRHDEG H $Z RUED YL Y W@&K D QD) D G RD Q
6VBDXB X UFKUDFXYBY @&<2$ X Q IZKEK DW D RRKIH D G HULRVOKH\B
ZLWKIHB & <2$FKDSIVGI®D ¥ S S U R DIF K RUAMOZH WA\EKK U L VAOVRL\DHD
XQGHUVWDQGLQJ DQG SDWLHQFH

7KH$UFKELVKRBIUVRAIDQLRAD UBDVLYRMEPPPD'DZ RI6W
*UHJRWKB O L JKSUHRHHE IOXQURK LVBID D LRV W G &<2$XQLRU
Z K K DWWV W D E®U R KBBRNW R U RROBHB R/ WRHW K HYFH U ROANHEH R V V
HG X FDXRUWRVR/IHU YZ EW QIHYBH OO RZBRBXK RKDRD GBHIODVWLQJ
LPSUHVVLRQ RQ KLV $&<2$ FKDSWHU

TKH&<2$-XQLRKDSWHEZDUGEDV LY WWRVKEAHW-RK@KXUFK
6RXWKOLH®BO SWHWR UND @&<2%$ XQIRRID Q L\WMKADERRQ W V
EHVW WR FUHDWH DQ DWPRVSKHUH FRQGXFLYH WR &KULVW

6HFRQG $VVHPEO\

30 t5RFOCGRENILFRDVKMRDMLYH SHRYBWGEOHJIDWHYV
SUHVHQW



30 t0HOLVIVIDG R& B QWRXQS UB V HERNDHDR K WL QHIH $ K H
H[SODWXBEDY L UVEX P BX R FLRQUHYPMIDNFE B R X QUG X @ MW
\HDUWRSDEJKWARBDUNQEVAKLQRIULIKWHOLGY YL EKE
SD U W L E QSAIRD W VUHRYPEME K Bl U0HH B\& H Q \& B R QFFHLIOE HRIW K L U W\
PLQXWHYV $WWDFKPHQW 1

'"HHS 'LYLQJ VHVVLRE® HQGHG DW

1R U.) D G MLKCDQWHK®Y W EEGD + RN H K D QML VREF M Q GIDASU VH Q
<HOHUWRL@RD DWW RSB SIHKRW Q \RZKHZ R X O B F R JIPDLR MRHGH

0 H O L&/IVUDG FOLADER WAHRGHSHU V H IR X0 ULHQ W H WU BV\HW MRBITY JOHO R/ D U
VLQJLQJ LQ WKH FKRLU RQ 6XQGD\

(OHFWLRQ RI 1RPLQDWLQJ DQG $XGLWLQJ &RPPLWWHHV
30
1R P L Q DRIPPL \§ WHIHH\Q MHD QI8 R R/P L Q B R/ LI KVHR IS H QWHKGH
IORRU IRU QRPLQDWLRQV DQG QRWHG WKH EDOORW LV FXU

5RQQ@DK FRQR P ROHLNGHISHQ L BBWVIH SHRHID VHIFIR@ QEBBG UH Z
DFFHSWHG

6 W H SHRH@O IQR L@ TUMKRU L DFR G U L GBLUVPH QLIDXQUEBRP EUL G J H
0$ 1LFN 7DVKMLDQ VHFRQGV DQG *UHJ GHFOLQHG

&KULVADU@LHLDWDZRBYR P LQ FWE B 1 WW K B R WHKEY WHDWHH
W K UHSIH R $I@H DWQSE M REW R. Q33H R SVBXIR W KSHR V L V6 IKRIQV. G
WK IBDWUBIHYV SR QR BEGIN H QY WHINID @ B/X Q QW RHIO H F \G X R QVgKIH
DVVHPEO\

$UVKBOHOQR®LQOMUHE VO HAWR KRU P H Q&IOXQUERXWKAILHO G
5RQQLH ODOFRQLDQ VHFRQGHG LW 6DUNLV UHVSHFWIXOO\

6RQDJO AR P L QIDMHND UIe RAHER EGIHDAU.\H X W H WD 8 J RWK\ H
,OOXPLQDWRU &KLFDJR ,/ 1DWDOLH DFFHSWHG

BWHSKRQOLYRPRQBWHYEBWURWRWULQEWRHQRERUFK
&DPEULGJH 0$ ,W ZDV VHFRQGHG E\ 3HWHU 2XQGMLDQ DQ

0 D O ORDM CPIRW L RVIROG/RP L Q DAHLAFRRITEI HIGFND V K I QEBRW L R Q
SDVVHG

1RPLQDWHG &RPPLWWHH %DOORW
'‘DQLHO % XOORFN $UPHQLDQ &KXUFK RI 2XU 6DYLRXU :R

&KULVWLQH .DUDNRX]LDQ 6W -DPHV $UPHQLDQ &KXUFK



7DQLD OHONRQLDQ 6W -DPHV $UPHQLDQ &KXUFK :DWHU!
$QL OLVLUOL\DQ 6W -RKQ $UPHQLDQ &KXUFK B6RXWKILHC
$OH[VDQGU 6KDIL\HY $UPHQLDQ &KXUFK RI -DFNVRQYLOC
$QGUHZ <HQLFDJ +RO\ ODUW\UV %D\VLGH 1<
1D W DO Uls R&AB-® D F LT QfHU P H QILIRY VR G UFIKOHRM. J K W V

Ny
$PDOLD 3HWURV\DQ +RO\ 7ULQLW\ $UPHQLDQ &KXUFK &D

0 D O OGROM CPIDIGDP R W MRRS HDQX G L @R BLIQ CO/MGRGNE KBR @AWV K H
VDPWLPFRQQUHOFR @ HB Q Q\GHE W LERQ L \AD U@RAQ D QWIKH G
PR W DR@ O OFDUAWVIK D WHER W DIOXI@ BR W W K/HD PML FHRRW LR Q
SDVVHG

$XGLWR® P L QYRR DEKLURLQMK DQABKE MAD UK U U MQZWR QD P H V
RQ WKH EDOORW DQG ZH QHHG WR HOHFW WKUHH 6KH R

3HW2HXQ G MOLPRL Q D WAKEHR\ L D MWVDYR D FKR B $§Q QSIUPHQLD Q
$SRVWROLF &KXUFK 3DORV +HLJKWV ,/ BHFRQGHG E\ 6RQ

*UHWD -DQLJLDQ QRPLQDWHG 1LFN %R\DGMLDQ 1LFN 7DVK!

$Q G UHZQL PRP L QPWINIEN D @ W D J RS P H Q& I)XQU FIKQ H DIDIDN/
)/ 1LFN 7DVKMLDQ VHFRQGHG DQG $UWDN UHVSHFWIXOO\ ¢

& K UL \3W U@DLJR B RQ-RW IEBI® 60 H V UREP H QLKDXQUFIXF LQ H
DQG $0OLQD *ULJRULDQ VHFRQGHG -RUGDQ DFFHSWHG

& K UL \B\W UQDJY R IVBKEDHF X U U I Q WX & O OFXIWF DQR P L ®RW H
SHRSOH

1L FND VK F DO R W MWARD RORP L Q DSRLCREDI F RO BPROERMG R Q
SDVVHG

$XGLWLQJ &RPPLWWHH %DOORW
=DYHQ 'DGLDQ 6W -RKQ $UPHQLDQ &KXUFK 6RXWKILHOG

%ULDQ 6DUDI\DQ $UPHQLDQ &KXUFK RI WKH +RO\ 0DUW\!
0L F K R6HRO D MBIWA\R D F HOLQE3 QBHU P H QELIRYY VB R (X UFFIKORM. J K W V
N
1LFN %R\DGMLDQ 6W -RKQ $UPHQLDQ &KXUFK 6RXWKILH
-RUGDQ 5HHG 6W OHVURE $UPHQLDQ &KXUFK 5DFLQH :,

&KULWWUQLDV RRE Y HU \WRGGAMOV KD PWW KEHD O O RWOL G
EHIRUH 6KH UHPLQGHG HYHU\RQH WKH\ FDQ YRWH XS WR W



SHWHKIQ G M OIDQ WIRKR P L QIIRWVHEER P P L WMMHRAVDHIND M RYQ XWX
RQH

1LFN 7DVKMLDQ WRRN UROO FDOO DQG WKHUH DUH IRUW\ W

S5HSRUW Rl WKH $XGLWLQJ &RPPLWWHH
SP
5D | DHIQ J R UNDYW KIHH S RIWRD X G L WR PR L W Wi HW WD GNRHY® L H
0D OFR RID®AIK LKH O SV U H D ¥ NQRMNHKIDRBL Q F RFFCHPLHD HW Y D Q
DQWLFDINEBK RO DADWKH. $Q R WW K IKQ8 R L QRAKENB O L QW H P
OLVFHO ODRMHRRDVK D EHH HPQ V F O D VW DI® R GV KA D M
DFKHFERWKHHHQHS$UOHPPQWGSRUWNNHDGERROD E HOMH3H U
OLVFHOODQE@RMYGHHDHBDWVHP BB H Q¥ INWIB BT X HV WILLRFQIV
7D VK M RBMQ RV@RDEDVQEEF F B S LWH.HREOW HFR @GEHREGQDGMLD Q
DQG WKH PRWLRQ SDVVHG

JLODQFLDO 5HSRUW

30
5RQ @D FR S UHB §HH\KWHH GL Q D QFH. HROURWERSW K H K ML V &6
GLVFXVVLODG SURSEXEGETHIHOWKH )LQ D QFH.HRUHN
VWDUWRRWHKH EXGJBXWKWQDAHEGIRFXW@XH )LQDQFLDO
SHSRUW FXUUHQWO\ 2SHQ WR TXHVWLRQV IURP WKH IORRL

9 5HY)U$ U H® EHMLWRKEU P H Q& KOXQU &R X W K OL, HBOVAGNHESRWM WVH
OHWWBWHFHEYWBKH $&()DPRXOQMRZER QWD WFKH

UH S RHUAQWQ @ RFUUWFIOWDW UWIKLBA® VU RW KSHU MR ODDUQWKH D FW R BIOWV
\HDU ZLOO UHIOHFW WKH DPRXQW LQ WKDW OHWWHU

6WHSKRQO LTVUD\QN WRKGH EOLMHQW K HOF RFBHR QQUIMOFR QLD Q
F O D UWIKVBINGD WEHL | | HW K DWIDUEHD E HD®RMEK BERRW LVFHOODQHRXYV
LQFRPH +H VWDWHG WKDW LW MXVW YDULHV IURP \HDU WR

0 D O ORDUM PIRWY L RVERD BWKIH ) L Q D QFH.DRILWWAD V K MH B R QUGKHHG
PRWLRQ DQG WKH PRWLRQ SDVVHG

1HZ % XVLQHVV
3URSRVHG $PHQGHG %XGJHW DQG 3URSRVHG NWXGJIH

30 5RQQIMOFRGUBYHQKMHHGDQG SUR S REWHGGE HAV

H[S O DZ QWK O HBIGIDQE H ¥ \& B B QF I B GHR& D Q\ HHD ERINY K H

E X G JHHM [ S O DZ HGLE RAD QR D NW KOH. R\ HFQ/GVHIH FQ DLAFHRW
WKHIWRJUDPPQ®D ORADKNBEXG JMYGHHO L JIDRXBG XFDWLRQDO
3UR J U D P+HDQ@N RS O DZ Q.G U FADKSHE G & V ¥ H V M_ROHFGRIEVRI KAHR W D O
DP R XQKW K R EGLEH F H L Y REISD U L ¥ KO R \W\HK® & GLHIGF ReGHG H U
OLQH 6WDQ&RPBLWRWMKNVEQ QLY HRINBSM\< 2$7 KHAQFUHD VH




W KLHD F RPGIS[ S H QRIHN/Q G UDRWLGHL VKRS § R U.Q D G NZ IDBDQWHRG

SR LFROWEK L BRIQ @IDHE L V F X WWHOWK R SW WD K- VKR 8 @) X Q QIQQ J

D OAK U M/ D VSR Q GFLO-D U WIK BIRU NZH.GVIKR F H VZHUIH® VXELRVWUA/H

WUD RWHKW  WRX$& () DFFRNXQWKW WM K R YOH®DED O DRY F H
LQVWHPOGNLOWOLQWHFHQRWMIGH SUR S REKHEGZAH\W O

KRSHIKDK LJKHU L QEDLQDVQ I F U H@ WY D QFGRLPGPIL VR HK IH

DQQLYHUVDU\ DQG DQ LQFUHDVH XQGHU OLVFHOODQHRXV F

1R U.Y) D G M\PLAOVQL RMBHG- MSKWH  E X G J&HDAU NLJ/O NH F R (DGHEXK H
PRWLRQ SDVVHG

1LFRDVKNRMNL ROBHFF WS E X G J&HDAU NYO NH F R @E&MXK H
PRWLRQ SDVVHG

1HZ SBURSRVDOYV

30x1RUQDDGMLEG FWRLBHKIRWIGHDDY L FKDHODW.UWHOLDQ
LV QRW LQ WKH URRP DQG WKH SURSRVDO ZDV VXEPLWWHG

SURSRWIXE&PLAANYHIGHARAIJRUYHY HKGSUR S RMDWD FK PR W
LQFUHDVH LQ FKDSWHU GXHV E\ &EXUUHQW SOHGJH WR

1RUDRD G MIODQWIKVBIME Y] X L G HHULREHB YQBRE\ O BY R SRMKQ V
ZRXOG JR LQWR HIIHFW IRU WKH GXHV 6KH RSHQHG WK

6 W H SHKRH@O MEIRINHD L\Q KW R S BY B D IBHHADX Y HVGXXCHYV LD
GLIILWOQWD\O U HEDG\LWRR /6 K B WEXGDNW. WAS O IRRWF K X U ZKKIRV
GRQYDWIHOD USIRISXOPWNRKRROOHFWURAYHRMPEBRRX GG
GLIILBYWHSBKWHNIRD @ P HQG WRQBA R S RABRDO A LOQVVRHDG

9 SHYUSUHBEHBVDNERG&O D UL | L B D\NMBREND PDIAIRR W DRG
6WHSKHQ FODULILHG WKDW WKHUH ZDV QRW D PRWLRQ

3HWEKKI) G IOCERY D JALMMKH) R SR QBROX OGWIRHH®W IRWKH
WLPH EHLQJ

5RQ QUHO FR Q ODBAR V D JAHHAHD/R WHV U X DICOUHRYHI G W X Q WGHFROAONO D U
DPRXQW GXHV IRU FODULILFDWLRQ WKLV LV KLV RSLQLRQ

1R U.) D G MOP\WHIGN WZ B R Q QOLDHO FR QR B RANE Q RWVKEHH Q W U D O
&RXQFLO 6KH VWDWHG WKDW WKH &HQWUDO &RXQFLO LV Q

$QGUHEZQLBEDUHEHWK R SRR & Q WHODMYKEHKX HAHYV K D WHKIBAM
L Q F U HW KGHXGZHF R X ©)XGMMY R Z BUKS R J U D RAPKEINV K B Q L KDV
YLVLRQHG



ULV D@QHH Y BVNCDQEHADIRF R P P X VILWBIK M D WKW MR XQRBW
EHFDXVH WKH\ DUH D VPDOOHU FKDSWHU ZLWK PHPEHUYV

6 W H SKRIQO LOLVIDQIZL KD L VADQHEVX MQ V \WHOKY/ HY H Y\ B@ F UH D V H
WKHLU UHYHQXH ,QFUHDVLQJ GXHV PD\ FRQWULEXWH WR C

SHWHKIQ G WDDWMK B DU GXHHY HWR D QLR XEBXWHKMARQFUWRYVH
ZKLFK ZRXOG EH WRR PXFK

OHOLVINIDG RUKOOQUWHKEW WHR F HVEL O RVEIUQRI U D RIMWHB ZD Y@ VKL S
G XH\K M K D WHKEBKHL H W\KR_F/WLHF K D O GRHK@QJIGHH U V WIOIRKE IBGID Q
YV WKH DPRXQW RI

5D ID'HIQ J R W\DW KK VIX¥HR O O WAWFRARHR Q Bl K D U &/ K @Y @oH WEFDROW
WKH GXHYV

%LVKRQ@LMHIJEAHERWKGEHMWD BR\WW K JX P HODVWES) D LIMUWHYO L G
+H VDLG WKH FRQFHSW RI GXHV LV QRW D &KULVWLDQ FRQI

5HY)U7DY %R\ D MPLRV/QOL BRQIRS R WDEOHV D EDQIGH FRP P&GW UD O
&RXQFRRPXHIZLVBK RZERUGLEHJDUBIWR S RWRRL W WIKHR G H O
WKH 'LRFHVH LV SLORWLQJ

ILFRDVKNMDDIMES RLRWQ IRUPDYWWRER FHWHL O RMWMWHEZDUGVKLS
SURJUDWKIHASDULXYKHEHP E B X®KF WKEHR XO GWBR QWW H
WKH SDULVK LQ SODFH RI GXHYV

0D O ORDM OFIRW | L E&MHGE B X QD@L V F XW KIBEGEE B HQL V F XR/H G
RSLQLRQV RQ WKH SURSRVDO DQG ZH KDYH LGHDV WR PRYI

SHWKXIQ G N IRDMH@DHK D Y\ HRO RWHSH. VF XEN LR U7 D Y RADM LD Q
FDQ PDNH KLV PRWLRQ

5R Q QULDHO F R @ DISMBIP R W MRRID RA/IHV F X \B\DLLRO®L J R WV HIF @ Q\GKHG
PRWLRQ DQG WKH PRWLRQ SDVVHG

5HYU7D Yo R\D P RMNQVRDIYEORS RY QUBH T X&W QA B R QFRROP H

X & L VEZ R U GILRMI FGHX FO\D O OFRQUD UW IKLBVED RVEY KEN O DRWXLGHOLQHV
VRVK HOR W K QUL WIXQU HE W ONLHEK HDW L P HG WQWRIE R Q H

5HY )U 7DYLW VWDWHG WKDW LW ZRXOG EH XQWLO QH[W \

1LFNDVKMDYVDARDNMULHQEE QG MRYBA R S RABBIG RWYHSHD U W
DERPRWP LXOI L VEZ K L WILQZRHH X U U 16 G@VRGD V) \ W K @Q L WALRIQIQ L H



ODOFRRQDQWIKHR G GILYRIW ISH) R SB Y@GRWEN ORAW KNLGHOLQHYV
1LFN 7DVKMLDQ UHWUDFWHG KLV I[ULHQGO\ DPHQGPHQW

%LVKRGLHQGLNY NIEEH Y U7D YARK BB NIZLWKDUWHE QW UDO
&R X QALK X GWLKGHE VV LE PRIYWWBVWHZDSGREDBUHVHQWLQJ
L YW KOH/ V H DEHA WD-UHV D K& R X O B WHRRWWR KIHR F H & R R QOFQABH W
WKHP NQRZ WKH $&<2$ LV DKHDG RI WKH JDPH

9 5HY$UH® EHMHIE@O DZWVW L#LDHQ R B BE H UPHKH W\ 9B W DRWQ
W K\M R\BW DWW/RS W F LREW KIHP R XEDOME KD Q QRID QFKD SMBDQFLD O
FRQWULEXWLRQV +H VXJJHVWV WKH PDQQHU FRXOG EH VW

5HY)YU<HSUHPOHILWOWHBB\ALNYY K HT W K B8 LG RW YGK BDWQVE K D W
HYHU\RQH ZRXOG SOHGJH D SHUFHQWDJH DFFRUGLQJ WR Z

BWHSKHQ +ROOLVLDQ DJUHHV ZLWK SURSRVDO IRU VWHZDU
1R U QD G WMDOIWMIGAH WA R W I RR @/® 8 R RO LO/D/IDG RAHFR Q G H G
WKPHR W LIRGND VK D VDGBGBULHQEPBYGBHYWSYHGD®WD\MLDQ
DVNMW®ED YZKRP H PBIGW KRIU L J PRIMAVRRD HW UBRMB G B O/OK H
DPHQGPHQWY WR WKH RULJLQDO SURSRVDO

5H Y U7 D Y& RE R WKILB/R W D RGW DWVMKMIBEHH Q \& B B QUKLFROX B/ G \
WKH VWHZDUGVKLS SURJUDP

5DID*HIQ JR VAW QMWKHIDBWH Y)Y U7 D YUMW BB PWMVRKE@ IE L QOW KU B Z
SURSRVDO

5RQ @DHD FRPQ D QWIKHR @/ Z R Y H F R Q @EEE) H MARR WK R R W IWRRQ
WDEOH GLVFXVVLRQ SDVVHG

&RQFOXVLRQ RI (OHFWLRQV

30 1RPLQDWLQJ &RPPLWWHH SUHVHQWLQJ UHVXOWYV RI

(OHF\WRB®RPLQD®RPALWHOHMH VL UOLDIMDOIDUHG REQG UH Z
<HQLFDJ DQG DOWHUQDWH LV &KULVWLQH .DUDNRX]LDQ

(OHFWEOWRG LVERPP LW W B ¥ HIG L QU LEODQU D ILROUGHMEQ G
DOWHUQDWH LV 1LFN %R\DGMLDQ

EROWLQXHG 3URSRVDO

30 +3URSRYDRUQD G MLLIHY HADKBHHRSES R U DVEWMIRHH Q W U D O
&RXQFLO WR IRUP D E\ ODZ UHYLVLRQ FRPPLWWHH $WWDF

5DIDHO *ULJRU\DQ RSHQHG WKH IORRU WR TXHVWLRQV



5HY)U7D Y% R\D MDD & B U L | WREHMAMN\D TR IPE L WAWNAM DKW M G
XQGHUVVRD\W KAHRUR/ WD Q GRYIPG DRSHUPDORPRL W H B
.Q D G MH[® D IWKHDGW R&H Q WARX@ FLL@W ¥ DWW DIEHDGR Q M\
VXJJHVWLRQ DQG QRW D PRWLRQ

5HY)U7DY®%W®R\D MLIOED ROV R VKR Z R X O/GZR X Q/® SI6IDERIU D
.QDG MLB QDWEIBER X @®W A\ D LR/DE\ O B K D Q\UW D SI®I D-FHH

DV NKIRGAV KIR/X 8 81 Q | R WAKEWAD RVE\ OB RSRWDOQYIVIDGRDLQ
H[SODLWHSUR S R \SIDY V\M KBH Q V& BRXQFR XOFGUBFR P P L W\R H H
UHY MHEN O CoZQUE K FHROPWIR KORY V H REHQ W/IZU WWKUHH Y LEW HOGDZQYG

W KHJ R S RRAW BFHK D QD BYE R D YLRIR WRHB QIGIS D V WWHRG\RHIS J DW® H
IROORZLQJ \HDU

5HY) U7 D Y% W\ D NDIVINGME KEX U (BHURS RYW D RLHVGKH Q \& B R QLPW R
DSSRR®WHDRMRP P L WoR MK U.KQ DG MLEED O LYY DG RALVD QMKH
ZRXOG DSSRLQW WKH FRPPLWWHH

6 W H SHRHI0 DWINIHUE K KID YGHH F LIGRIESD (B8 H R S DEIER QV KRR PP LW W H H

D QUMK HR L VRH/ S U RBVB/K U B % X1 $ K X U RKBHI\Q WQRODDR W G

.Q D G MLVD QWHIRSWHR P P L WMAEHZRWX @ BJ HJ L R Q OFXUK D S VB V

V'S UHRX®H J L R @ B & O\ DZNHEED RKAD WHKQIX P ERIIBHP E HIGPL Q G

6 W H SKRIQO MW DRGHS 8 FOW. MHKSHU R S RWIDQ Y'Y D G RL[BQ@ D WE B @/

Z KL DHG R) RUD WHHK P E 81 H § \& B B QKWK U R Z@D P B 9D Q WHRG
JHDUDQU®JBQSURIHVEKRQV®L EBD RGGXPERIBRPPLWWHH
PHPEHUQM&KED QWR QFRXDO I R\EH. Q Y R G5 YAHHES K VAIQHRAW K H
FODULIEFFWESHR L QRHAHEQIMDD FOAL | | H WK @ RWILRQUIH O LV VD
ODUGRLDQ DVNHG IRU WKH ERG\ WR WUXVW &HQWUDO &RXC

0 D O OGROM O/MVLDAWKMIGH VG R G VRR) IRWKH UHYLBSKR@QDWHG
W K\D M7HR P P L &/ WWHVHWQENHGEE K D QD V8 KEHR G\R W RIGD PK. R @V K H
7KXUVGD\ EHIRUH WKH VWDUW RI WKH *HQHUDO $VVHPEO\

7 D O2LNDQ D\ B@R K$U P H QRLKDXQUEAKX W K01, PR GV L RIGRD &L/ F XV VLR Q
-RUGDQ 5HHG VHFRQGY PRWLRQ ORWLRQ SDVVHG

7DO2ANQ D HERWLRVBHEGISIRSBDDOOLMO MHFR PEMIEBRIRSRVDO
SDVVHG

$&<2% *HQHUDO $VVHPEO\ 6SRUWYV :HHNHQG LGV

S5 D | D'HUQ J R DW\DNDHVEK 1B UDHOQE L GWRW K8 R RRIUQ D G WMDBDW H G
W KLDWVK HD WOHRE L &/ E P LIVR W H GV K\ BHH Q \& B & QZFR)OR BW KW VP H
IRU WKH E\ ODZ UHYLVLRQ VHVVLRQ



0 D O ORDUM PIDWECHP R W MARCD&/HNQ W& B R QAALLVR P QA L W RV U XIRW X U H
OHPRULDO 'D\ HYHQ LI WKHUH LV QR ELG \HW

1LFNDVKDVDNA R WLED VB G MAKRNDWQKW V&R R & O R R DG \

S R W HELWVEND @ OROM QMY S RV IGBHER W L RRERH Q W B RQF®BFL G H
ZKDMKEBED QWB RFKND LGV KSH $WQ BB R QEDRLG GD WRD LRELG V

E XQWE L G0 PIHD QW& KW® & RW WPRDU H J L RR PPL W KLBRIX O B L Y\H

XS WR &HQWUDO &RXQFLO WR GHFLGH LI WKH\ ZDQW WR ZD

3 H W2HKIG L WIHFR PGRWMEFRDQ D'HA J R WD\ IPHRAY R WERKM/RAW HU\R QH
YRWHG

OHOLVIY®R DIVQIHIBS S U RYGHEH FQRWHSFHR RGP DNLQJ EL GKH
&HQVEBBXQFL®A PXIZLVDE HD G OR QR D G ML B Q DWG\E RILW X V W
PRYLQJ IRUZDUG LQ WKH WLPHOLQH DQG &HQWUDO &RXQFL

6 W H SKRQO LDAMNDKIGY K P M D QWK IV K&H Q WARDX@ E L GBQ. PN KK-R V W
FRPPLVRG@®DOFRBOQD QWIKBND V&R X QFLLOGOG F L GWK B UGHR
ELGWKW®BLGO FLOHKEAD QURDNMUHJILRRPPLWW KW QHUDO
DVVHPERW.O) DG MAHD@WR [ S O VKW WAR P P L\ ROHGIG GR R P H
IRUZDUG &HQWUDO &RXQFLO KDV DVNHG SHRSOH DQG WKH

% LVKBRSGLBIVONIH\S KRND @ M Q V& R X QFR D IEDREXWERF R P P X QALRV \
KR WWZHH H N B & ® XD ©S R L QRARIPPL WRRHHAHWIRD R Q W BRQF L O
K R WWZHH H N WG P VRIEDRY Q) KV U X IR W KZBHHH N H GZD Q WVIRG N H

V X D IB\ORES W DRIV KWHD Z DWWKSHU R S R 0 D OGRDM GHD 8§ O DILUR G
WKH &HQWUDO &RXQFLO WR GHFLGH

SHWKXIG MLV NIHB KIS WR S RWDRIPD O ORDM QRIKH QW B R QFR OO R U\
VWDWHG LW LV KHU SURSRVDO

7KH SURSRVDO SDVVHG E\ PDMRULW\ YRWH

5RQ @IDO FRPRIWQ RVROGS/IH/ FXVV IER@PPDDORRVWERQGHG
DQG WKH PRWLRQ SDVVHG

$&<2% *HQHUDO $VVHPEO\ 6SRUWYV :HHNHQG LGV

301RUD .QDGMLDQ VKDUHG WKDW &HQWUDO &RXQFLO KIL

6W6DUMNIUWPHQ&RRUERRUUR OO BRIV KB CR U TKHFKDSWHU
PHPENWKY DUHIGGWRHVUHDRWKEH GK HD OVIRD WHKER WIQER VV LE O H
YHQXHVY WKH\ KDYH UHVHDUFKHG



3 HW2HKIG MD B AW K AR X Q BKAR ¥ WQ H $\D\OH PE Q&S R UMHN HQ G

1MHW R HVHKLD@MDWRE BB UKR V WILRORIH BBWHW® PIE@@\ DQG
DOO RI WKH EXLOGLQJV ZRXOG QRW EH UHDG\ LQ WLPH IRU
%LVKBRSGLORWWHGY WB O GIRZ ERANVE GV KKV LBXS R ZFXD ES
*HQHS$\DOH P E O D QKSHK DU R F O BVIKAPHDGRIRZ E FDW KRH | L P B DP
RI WKH 'LRFHVH

7 KHD O GZCHVO H DN WRV/ERGE) RAW KGHH O H DM BI X Q W H U iF\RW EMGB R
'DOODYVY DQG WKH ERG\ FKHHUHG

OHOOLVD ODUGRLDQ ZDQWHG WR VKDUH KRZ JUHDW RI D MF
$QGUHZ <HQLFDJ VKDUHG WKDW KH LV KDSS\ WR KHDU WKH
6WHSKHQ +ROOLVLDQ VDLG KH LV H[FLWHG WR JR WR 'DOOI

0 D O ORIM CPIRUV L RAQR-OGRG/LHY F X WVEIRYPU $ U H®I E H M HF @ Q\GHG
PRWLRQ DQG WKH PRWLRQ SDVVHG

5R Q QULDHO F R © DISMBIP R W IMREDF F FASKEH. B Q &R U GIHQH\GH F R QNGKHHG
PRWLRQ 7KH ELG ZDV DFFHSWHG

& K UL \VADU@LA R BVQ RAQRORE/IHV F X R IRIPQ HH\DVOH PE Q&GS R U W V
"HHNHQG ELGV $OLQD *ULJRULDQ VHFRQGHG DQG WKH |

$&<23% SHIOHFWLRQV

30
$&<2$5H10HFWWRDF/K B E WHEQWMIDE V/IVIDG RAIONXK D B DR
W KUHH D VRKQ W KAHK D Q Z H VRAD GIHQV KSHU R J U D ZFADLWY B H D YRHD
IL QD QUFH.\DFOX R B/HIEWK D S WKIBI O M RS O D& &Q<PG 8, W \DS UR J WIKD W
&HQWRXQIFKA S LMDR Q J DRIRHO (HI N GWK U ROUIGH IRDIMQIEQ O L Q H
SODW QK@ VB X QFD QWHRG G 8 LIQPL IVEEU R 2MKKU RAKKIKR O O H J H
O L BHK M D WG IDWHK H V W H R QWWRZ D/KENRW DFOWMNHHOG) ROV KL IG H D
6KNKDBMNBPHUPGHUYL\BSUR JUZBPW DWRRHF®RA KH UR VHK H
FUR WW U YALKENHK D WHKEND 6 K\P P A UP&H U YYLLFGHEI IRB V NW IEDW/K H
FKDS @MY M U YSLLFRIVR A FVMK/HX P PWRV 5 & <2$6 HU BKBH Y LGH G
WKH ERG\ LQ WKH UHJLRQV

% L VKRG L\HKOD WHKEDHIMA [ F L DVEHRSX NVIR S O H P H R B/&Z B B Q7 K LLW/
EXLO®BQKER CRI&K U LAHED QXYW R K IR <2$ 8 DGR LQRIG TV
ZRUNLFRD VKW HDQV L\R RBIGHW U XPIR YK D S VWDHELHW KVHX Q MRRU V

V H Q MRWD/Q & IHVD MREDR QZD QW/RU H DWRP 6 SV RH @ BWMWKL@IGH O S
PDLQWDLQ SHUVRQDO FRQQHFWLRQ ZLWK WKH QHZ VHQLRU



O0HO LK/DWIDG ROLDNEHYGH U WRIBYGTV ZNHUUX WK HX O &IV QI & B R QA QWR/
KHOS XVH WKLV LQIRUPDWLRQ WR KHOS EHWWHU WKH RUJC

30 + $&<2$5HIOHFM DR@WO LYY DG RLIDMURIW L SKUSRVHV
& HQ \& B X QFLL@D W B BRON KR VD IPTEU LWVHIX L. @ QGIR F X FDHIUBA H \
ZLOO VKDUH LW ZLWK WKH GHOHJDWHY $WWDFKPHQW 0

SP+ 5D | DRIOHRIYWWHBXWKKU RMKKKPLQ XBVWH BAIOQD Y RU
SXVKLQJ WKURXJK WKLUG DVVHPEO\ VHVVLRQ DQG VNLS Wk

UG $VVHPEO\ 6HVVLRQ

)$5 D\RSUHVHQWDWLRQ

30 5HYU<HS UHHR H MIOMDHUHIGGHED YOS U H V H QW B)WW/R Q
) X QIR $/U P H QALHDAXK H D/ HPHR WV O Q HSHDREERGH PH G U KD UH G
RQVIGR QRDWBLIRS5DQG R MW KIR QD WRWRBIMRD\R5H YU
<HS UB Y NIRG& K MMBHR QUIH S U H V HORPD\WKDHMBHY@ PEDVVDGR U
IR$<2 +HV KD Y HIEP S\U K®IW | H B KMSWBHNGR QHRH Q35 + HDVNH G
IRU DQ\RQH ZKR LV LQWHUHVWHG LQ KHOSLQJ WR UHDFK R:
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All hotel guests are provided a complimentary breakfast beginning at 6:00 AM in the Altitude Restaurant.
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Armenian Church Youth Organization of America (ACYOA)
2018 Annual Report

This year was one of hard work, restructuring, foundaltiitding, and grassroots efforts for the Armenian
Church Youth Organization of America (ACYOAAt the end of the year, the ACYOA had 23 official
chapters throughout the Diocese. We have aimeeatd these young people closer to Jesus Christ using
theCircles of the Cross: Worship, Witness, Education, Service, and Fellowshifs the years pass, we

play an increasingly pivotal role in keeping the Church present in the daily lives of our youngTddilts
organization is comprised of primarily colleggged and young professionals who are beginning to forge
their own path in the world. Under the auspices of the Armenian Church, it is the ACYOAQOs mission to
encourage these young people to live outrtfagih. The ACYOA set out to continue our efforts through

the programs discussed in the report below.

Central Council Meetings: The Central Council met five times this year. We had clergy and deacon
representation at each of our meetings, as well asfdeNorris from the Department of Youth and Young
Adult Ministries. Those meetings were held as follows: March 10 (St. Leon, Fair Lawn, NJ); May 4
(Diocesan Assembly, White Plains, NY); July 28 (St. Peter Armenian Church, Watervliet, NY); October
13 (theMardoian residence, Glenview, IL); and December 15 (St. Leon, Fair Lawn, NJ). Additionally, the
ACYOA Central Council worked together at each of their national events and via conference calls.

Ministries and Programming: The Central Council organizeéven national programs this year, as well

as additional virtual initiatives. The year began v@tmapter Workshop. Over the course of three days,

from January 121, participants discussed the accomplishments and setbacks faced by their local ACYOA
chaptes, shared advice, and brainstormed new programming possibilities while strengthening their faith.
We would like to thank the entire parish community of St. David Armenian Church in Boca Raton, FL for
hosting the weekend, along with Rev. Fr. Paren Galstyarserving as the chaplain throughout the
weekend.

In the spring, three regionaenten Retreatswere held on March 3 at Armenian Church of Our Saviour

in Worcester, MA, St. Gregory the Enlightener Armenian Church in White Plains, NY, and St. Mesrob
Armenian Church in Racine, WI. During the ddgng retreat, entitled OFull Circle Faith,0 young adults
shared their insights during a Bible Study, discussed the significance of maintaining a personal prayer life,
and the theological role of the Holy Spiritthe Armenian Church. We are thankful to all of the clergy that
attended and contributed to the discussions, which were led by the Central Council.

Palm Sunday is officially known a&CYOA Day in our Diocesan calendar. ACYOA Central Council
members shad their stories and the importance of our Diocesan programs to parishes across the Diocese.
This year we visited Sts. Vartanantz Armenian Church in Chelmsford, MA, Armenian Church of the Holy
Martyrs in Bayside, NY, St. Sahag Armenian Church in St. RN, Holy Trinity Armenian Church in
Cheltenham, PA, Armenian Church of the Holy Translators in Framingham, MA, St. James Armenian
Church in Watertown, MA, and St. John Armenian Church in Southfield, Ml.

Youth and clergy from across the Diocese gatherdign York, NY for the 72nd annuAlICYOA General
Assembly and Sports Weekenddeld overMemorial Day Weekend, the event was hosted by an ACYOA
New York Regional Committee. The General Assembly took place on May 25, and the delegates gathered
in Kavookjian Hall at the Diocesan center. Our newly elected Primate, V. Rev. Fr. Daniel Findikyan,
presided over the meeting and shared his vision for the Armenian Church, commenting on the integral role
the ACYOA has had in helping to develop faithful servants. Dedsgatviewed reports and participated in

a Diving Deep Discussion. During elections, delegates voted in one new member to Central Council and
re-elected two members. Hundreds of youth gathered to participate in sports competitions, social events,
and the anual awards banquet. On Sunday, May 28, the V. Rev. Fr. Daniel Findikyan celebrated the Divine



Liturgy at St. Vartan Cathedral and installed the newly elected Central Council, as well as blessed the
outgoing members. Special appreciation goes to the @dgnst committee, chaired by Liana Kurkjian

(St. Gregory, White Plains, NY) and comprised of the following committee members: Adrienne Ashbahian
(St. Leon, Fair Lawn, NJ), Aline Givelekian (St. Gregory, White Plains, NY), Michael Givelekian (St.
Gregory,White Plains, NY), and Brian Sarafyan (Holy Martyrs, Bayside, NY).

Summertime Serviceis a new initiative that was established last year to focus on Service while also
encompassing the other four Circles of the Cross: Worship, Witness, Education, ewstipll ACYOA

chapters across the Diocese were encouraged to give back to their local communities by illustrating
exemplary leadership through service opportunities that benefited the environment, the local community,
and the needy. Throughout the sumnseryice activity ideas were shared on social media platforms for
chapters to implement. This year, we had six chapters participate, and we hope to grow the program in the
coming year.

From July 1 to 18, a group of ACYOA members traveled across Armetaiketdn its historic and spiritual

sites, meet local residents, and volunteer during this yA@'®8A Armenia Service Program (ASP)

Under the leadership of the Rev. Fr. Hratch Sargsyan, pastor of St. Gregory of Narek in Richmond Heights,
OH, the group sited memorable landmarks, such as Khor Virab, Datev Monastery, Erebuni Fortress, and
the Dzidzernagapert Genocide Memorial. The group participated in the Global Youth Forum with hundreds
of young adults from across the world, in addition to partneritly FAR to serve at a childrenOs summer
camp in Hankavahn.

I

We wrapped up this year by launching our new national eveAGNEOA Seniors National Fall Retreat

The weekendong program took place Novembeil? at the St. Methodios Faith and Heritage Qeinte
Contoocook, NH and was open to all young adults. The V. Rev. Fr. Daniel Findikyan led the opening
session, sharing with participants his vision for the mission of the Armenian Church in America today.
Throughout the weekend, participants reflectetherteachings of St. Gregory the Illuminator and explored
what it meant to illumine all people who come into the world. We would like to thank the Rev. Fr. Armash
Bagdasarian for serving as the weekendOs chaplain and celebrant on Sunday, as weltizsalayjian

from St. Mesrob in Racine, WI and Dn. Narek Garabedian from St. Gregory the llluminator Church in
Chicago, IL for traveling to spend time with us.

The Diving Deep Discussiongre a new initiative that the Central Council launched in Fepfathis

year. The mission of this{ononthly program is to provide a safe and welcoming platform for young adults
across the Diocese to openly discuss topics relevant to them, as they pertain to the daily decisions they
make as young Armenian Christiaisve Zoom video conference calls took place in the first year. These
calls give the Central Council an opportunity to develop relationships with young adults across the Diocese
and to provide examples of how to lead discussions within their own parishusoties.

We are excited that we have had so many opportunities throughout the year to interact with our members
from all of the different regions of our Diocese, and we are looking forward to the implementation of
Chapter Connectionsand theBishopOs 5KRun in 2019. Below is a table reflecting our growth over the
years.



EVENT 2018 2017 2016
Chapter Workshop |48 Patrticipants 41 Participants 49 Participants
Boca Raton, FL Houston, TX Pinellas Park, FL

Lenten Retreats

51 Participants
Worcester, MA

50 Participants
Springfield, MA

63 Participants
Watertown, MA

White Plains, NY Bayside, NY Fair Lawn, NJ

Racine, WI Southfield, Ml Evanston, IL
ACYOA Day 7 Parishes 7 Parishes 10 Parishes
General Assembly |59 Delegates 64 Delegates, 48 Delegates,
and Sports Weekend |9 Clergy 19 Clergy, 19 Clergy,

381 Packages 345 packages 345 packages

New York, NY Fair Lawn, NJ Cambridge, MA

Armenia Service
Program (ASP)

10 Participants

22 Participants

16 Participants

Summertime Service |6 Chapters N/A N/A
Leadership N/A 42 Participants 58 Participants
Conference Kansasville, WI Lakeside, CT
National Fall Retreat (44 Participants N/A N/A

Contoocook, NH

Communication: The Central Council uses various methods of communication to reach out to its chapters
and membership, such as Facebook, Instagram, dfakts. We continue to publish our monthly e
newsletter, which includes chapter spotlights, alumni interviews, faortimgpprograms, recaps about past
programs, and a calendar of upcoming events submitted by our chapters.

ACYOA Parish Assessment:We would like to express our appreciation to the Diocesan Assembly
delegates for the implementation of the annual ACYOAspagssessment. Since its passing in 2014,
parishes have continued to fulfill their promise and financial support of $250, which directly benefits the
ministries of the ACYOA. This year, we are pleased to report that all but three parishes contributed.

Thank You: We would like to give special appreciation to our outgoing Primate, Abp. Khajag Barsamian,
and our newly elected Primate, V. Rev Fr. Daniel Findikyan, for their vision, leadership, and support of the
ACYOA. In addition, we would like to thank éiDYYAM staff, Jennifer Morris and Kathryn Ashbahian,

for their assistance behind the scenes that ensures the successful execution of the ministries of the ACYOA.
We are grateful for the time that the V. Rev. Fr. Mesrop Parsamyan supervised the Centéhiv®de

he served as the Director of Ministries.

ACYOA Central Council Officers:

January to May: Mallory Maslar (Chair), Nora Knadjian (Vice Chair), Ronnie Malconian (Treasurer),
Danielle Malconian (Secretary), Arsen Yelegen (Public Relations Catod)n Melissa Mardoian
(Programming Coordinator), and Sona Dagley (Chapter Relations).

June to DecemberNora Knadjian (Chair), Sona Dagley (Vice Chair), Ronnie Malconian (Treasurer),
Mallory Maslar (Secretary), Arsen Yelegen (Public Relations CooatnatMelissa Mardoian
(Programming Coordinator), and Nick Tashjian (Chapter Relations).

Respectfully Submitted,
Nora Knadjian, ACYOA Central Council Chair



Department of Youth and Young Adult Ministries (DYYAM)
Annual Report 2018

The Department of Youth and Young Adult Ministries oversees all programming féine Diocesan
Summer Camp programs, Hye Camp and St. Vartan Camp, as well as the ACYOA Juniors and Seniors,
while working with the ACYOA Central Council to develop programs across the Diocese. The department
strives to make the Armenian Church significanthe lives of youth and young adults by creating and
delivering Christcentered programming based on @mdss of Circles Diocesan Summer Camps, the
ACYOA Juniors, and the ACYOA Seniors continue to serve as the main vehicles through which this
ministry an be fulfilled.

Diocesan Summer Camp ProgramsThe St. Vartan Camp and Hye Camp programs were led by their
camp directors: Rev. Fr. Khachatur Kesablyan (Session A), Rev. Fr. Vart Gyozalyan (Session B), Rev. Fr.
Vasken Kouzouian (Session C), V. Rev. &ren Jebejian (Hye Camp), and Rev. Fr. Tadeos Barseghyan
(Assistant Hye Camp Director). Kathryn served as thsitenCamp Administrator throughout the summer

at St. Vartan Camp. Jennifer served as thsitéfCamp Administrator for Hye Camp, while Anigitliyan

served as the esite Camp Office Coordinator with the assistance of the staff director, Lisa Mardigian, and
several other young adult volunteers at Hye Camp.

Staff training was welteceived by both sets of staff, with an emphasis placedaffdesi minisessions.

The staff training PowerPoints were created by Jennifer and shared electronically with senior staff in
advance so they could prepare for their presentations, which mostly focused on safety and emergency
protocols and procedures. Atldnal sessions touched on the importance of mentoring, program
development, and ample time for sedflection. Staff engaged in conversations about profsieiving

skills, teamwork, acting out possible camper behavioral scenarios, and discussing famal¢ottem.

Securing camp nurses and lifeguards continues to be a challenge at St. Vartan Camp, and we encourage all
diocesan leadership to help in the assistance of recruiting licensed volunteers from their parish communities.
It is valuable to note thahe majority of currently active ACYOA leaders at parish, regional, and national
events are past campers, CITs, and Staff from Hye Camp and/or St. Vartan Camp. This stands as a true
testament to the success of the camp programs and their ability to fuitueeleaders of the Armenian
Church.

ACYOA Juniors: There are currently 35 active ACYOA Juniors chapters across the Diocese, with a
potential for many more that already gather for chwgmbnsored activities. We continue to request that
every parishhas an appointed youth adviser to work with their teens to organize events, disseminate
information, and keep them connected to the parish community. Regional retreats were organized by the
department during the Lenten season. In addition, Kathryn attendgghrticipated in the ACYOA Juniors

Hye MOrtsoom and the ACYOA Juniors Sports Weekend, which both drew in more than 250 teens from
across the Diocese.

ACYOA Seniors: The DYYAM worked with the ACYOA Central Council to plan and execute Chapter
Workshop,Lenten Retreats, General Assembly and Sports Weekend, Armenia Service Program, and the
National Fall Retreat. The DYYAM worked with the ACYOA Central Council to launch the restructuring

of their programs, which included Diving Deep Discussions, SummeSieneice, and the ACYOA



Seniors National Fall Retreat. The inaugural weelend retreat drew in more than 40 young adults from
across the Diocese. Additional changes in the calendar of programming will be implemented in 2019,
including two new initiative such as Chapter Connections and the BishopOs 5K Run. Jennifer was present
at all meetings and collaborated with Kathryn to assist with the development of Bible Studies and sessions,
as well with editing enewsletters, articles, advertisements, Divingdiscussion questions, and more.
Please see the ACYOA Central Council report for details regarding the programs of the ACYOA Seniors.

Professional DevelopmentThe department, along with several of the Summer Camp Directors, attended
a threeday confeence in January hosted by the Orthodox Youth Directors in America, as well as
participated in several webinars and learning opportunities offered through the American Camping
Association (ACA). In compliance with state regulations, the department staférifeed in First Aid:
Responding to Emergencies (RTE), CPR for the Professional Rescuer, and AED training offered by the
American Red Cross.

ResourcesKathryn continued to create Monthly Bible Studies to share with parish priests, youth workers,
and ACYOA chapter chairs for implementation at meetings and events. The staff also worked closely with
the Diocesan Ministries staff on the development of parish resources. Our programs incorporated the videos
and discussion questions created by the Creativestilés department during our Diocesan Summer Camp
programs, regional retreats, and workshops.

Looking Forward: After downsizing from three to two department members in June of 2017 and
restructuring job responsibilities in March of 2018, the DYYAM igently looking at ways to effectively

and realistically meet the needs of youth ministry across the Diocese. With the restructuring of the
department, Jennifer is now responsible for Hye Camp and ACYOA Seniors, while Kathryn is responsible
for St. VartanCamp and ACYOA Juniors. In a spirit of love and teamwork, Kathryn and Jennifer continue

to collaborate on all of their work. Being physically unable to travel to every parish in a yearOs time, the
department is researching and beginning to implement nelodsethat will hopefully reach the entirety

of the Diocese. In particular, the department strongly desires to develop youth worker training in 2019 so
that we can identify and empower local youth workers and lay leaders who can partner with parish pastors
to strengthen youth ministry on a parish level.

Staff: The Department of Youth and Young Adult Ministries Staff in 2018 was Kathryn Ashbahian and
Jennifer Morris.



DYYAM PROGRAMS

2018

2017

2016

Diocesan Summer Camps (agesZ8)

Hye Camp

114 Campers
36 CITs

42 Staff

14 Parishes

129 Campers
37 CITs

35 Staff

13 Parishes

148 Campers
29 CITs

35 Staff

13 Parishes

St. Vartan Camp

207 Campers
45 CITs

41 Staff

32 Parishes

198 Campers
64 CITs

45 Staff

32 Parishes

195 Campers
48 CITs

39 Staff

30 Parishes

ACYOA Juniors (ages 1318)

Members/Chapters

appr. 650 Members
35 Chapters

appr. 650 Members
35 Chapters

appr. 650 Members
35 Chapters

Lenten Regional Retreats

114 Participants
19 Parishes
5 Retreats

157 Participants
22 Parishes
8 Retreats

154 Participants
22 Parishes
8 Retreats

Hye MOrtsoom

250 Participants
17 Parishes

306 Participants
20 Parishes

211 Participants
14 Parishes

Fall Sports Weekend

217 Participants
19 Parishes

285 Participants
17 Parishes

248 Participants
16 Parishes

ACYOA Seniors (ages 180)

appr. 300 Members

appr. 300 Members

appr. 325 Members

Members/Chapters 23 Chapters 23 Chapter 24 Chapter
48 Participants 41 Participants 49 Participants
Chapter Workshop 18 Parishes 13 Parishes 13 Parishes
51 Participants 50 Participants 63 Participants
18 Parishes 20 Parishes 20 Parishes
Lenten Retreats 3 Retreats 4 Retreats 4 Retreats

General Assembly &

59 Delegates
9 Clergy

64 Delegates
19 Clergy

48 Delegates
19 Clergy

Sports Weekend 381 Packages 236 Packages 345 Packages
10 Participants 22 Participants 16 Participants
Armenia Service Program | 9 Parishes 15 Parishes 12 Parishes
Summertime Service 6 Chapters N/A N/A
42 Participants 58 Participants
Leadership Conference N/A 23 Parishes 25 Parishes
44 Participants
National Retreat 20 Parishes N/A N/A
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6SRUWYV :HHNHQG /LDQD DFFHSWHG UHVSRQVLELOLW\ DV WKI|
IRXU GHGLFDWHG $&<2%$ PHPEHUV 2QFH WKH FRPPLWWHH ZD\
GHWHUPLQHG WHDP KDG DSSUR[LPDWHO\ PRQWKY WR SOD¢
FRQVLGHUHG WKH ZHHNHQG DV WKH XOWLPDWH VWDJH WR SL
KHDOWK\ VSRUWY FRPSHWLWLRQ

7KH FRPPLWWHHYV SULPDU\ JRDO ZDV WR PDQDJH DQG HOLPL
HYHQWYV FHQWUDOL]HG DQG KRVW D VDIH DQG PHPRUDEOH Z
QHDUO\ JXHVWYV DWWHQG WKH EDQTXHW WKH FRPPLWWHH
ZDV DFFRPSOLVKHG

+RWHO

$FFRPPRGDWLRQV ZHUH VHFXUHG DW WKH +LOWRQ *DUGHQ ,(
KRWHO RITHUHG VHYHUDO DPHQLWLHY LGHDO IRU KRVWLQJ *F
IXOO VHUYLFH UHVWDXUDQW DQG ZDONLQJ GLVWDQFH WR WK
VWRUHYV



/JHVVRQV /HDUQHG
7KH +LOWRQ *DUGHQ ,QQ ZDV VHOHFWHG GXH WR WKH ORFDW
9DUWDQYTV &DWKHGUDO DQG YHQXH DQG DYDLODELOLW\ ZKH
SDUWLFLSDQWY RQ DV IHZ IORRUV DV SRVVLEOH ZDV QRW DF
QXPEHU RI URRPV RQ HDFK IORRU DQG WRWDO QXPEHU
JXHVWV ZHUH VSDFHG RXW FDXVLQJ D QXPEHU RI GLVWXUED
DGGLWLRQ WKLV SDUWLFXODU KRWHO ZDV DOVR VHOHFWHG
VPDOO OREE\ ZRXOG HQFRXUDJH SDUWLFLSDQWY WR YHQWXL
RU URRPV 7KH FRPPLWWHH H[SHFWHG WKDW H[SORULQJ WKH
FRPSODLQWY RU GLVWXUEDQFHV )XWXUH FRPPLWWHHYV DUH
OREE\ DQG REWDLQ VWURQJHU VHFXULW\ SUHVHQFH WR UHG:

6SRUWYV
$00 VSRUWLQJ HYHQWV ZHUH KHOG DW -RKQ -D\ &R 6WJIH HA
<RUN 1< :LWK OHQYV %DVNHWEDOO :RPHQYV %DVNHWEDC

FRXUWYVY DOORZHG WKH JDPHV WR UHPDLQ RQ VFKHGXOH WKU

/IHVVRQV /HDUQHG

7KH DZDUGV FHUHPRQ\ KHOG GXUL®IQWKWHWIMDYUN W DB FHNEWL
DWWHQGHG O0DQ\ WHDPV ZHUH QRW SUHVHQW GXULQJ WKH T
UHFRPPHQGHG WR FRQVLGHU SUHVHQWLQJ WKH DZDUGV DW \
WKH J\P PD\ HQVXUH DOO WHDPV DQG PHPEHUV WR EH SUHVH

(YHQWYV
JULGD\ O0DHQHUDO $VVHPEO\ DW WKH 6W 9DUWDQ &DWKHGUI

WKH "HOHJDWHY 5HFHSWLRQ

*HQHUDO $VVHPEO\ FRPPHQFHG RQ )ULGD\ PRUQLQJ DW DP |
&DWKHGUDO 7KH 3ULPDWHYV /I XQFKHRQ ZDV ZHOO DWWHQGH
&HQWUDO &RXQFLO WR SUHVHQW DZDUGV $WWHQGHHV ZHUH
+DOO IROORZLQJ WKH DVVHPEO\

6DWXUGD\ 0®SRUWYV &RPSHWLWLRQ 5R\DOWRQ 3DUN $YHQXH

JROORZLQJ WKH GD\TVRKRRLDN I&RIOOHHEBVRY ®&WLPLQDO -XVWLF]
DW 5R\DOWRQ 3DUN $YHQXH 7KH XQLTXH VSDFH RIIHUHG IOR
$YHQXH DQ RXWGRRU WHUUDFH ORXQJH VW\OH VHDWLQJ D¢



6XQGD\ ODVLYLQH /LWXUJ\ DW 6W 9DUWDQ &PWXHTHWLEODESR
%DQTXHW L H &RFNWDLO 'LQQHU 5HFHSWLRQ 'DQFH DW 6'

2Q 6XQGD\ D QXPEHU RI SDUWLFLSDQWY DWWHQGHG 'LYLQH
FRQFOXVLRQ Rl WKH VHUYLFH RXU QHZO\ HOHFWHG 3ULPDWF
LQVWDOODWLRQ RI WKH QHZ $&<2%$ &HQWUDO &RXQFLO 3DUW
DQG KRWHO WR -RKQ -D\ &ROOHJH ZKHUH JDPHV UHFRQYHQH

7KH WK $QQLYHUVBO\GHDEPXHEWRRIH&DOOLQJ D OZD YHIQHL® W
WKH .DYRRNMLDQ +DOO RI WKH 6W 9DUWDQ &DWKHGUDO $W
FRPPLWWHH SUHVHQWHG WKH 6SRUWYV $ZDUGV )ROORZLQJ W
SHUIRUPHGOLRWO\ SDUWLFLSDQWYV

'"HOD\HG %X %XV VKXWWOHV WR [ 5HGXFH WKH SURJ[LPLYV
DQG J\P ZHUH GHOD\H KRWHO DQG J\P

0D\ KDYH EHHQ GXH .l SRVVLEOH SURYLGH
GLVWDQFH EHWZHHQ | Rl WUDQVSRUWDWLRQ
VXEZD\

7TKH FRPPLWWHH RIIHU
DOWHUQDWLYH WUDQV S
$SS

S8QUHJILVW 7KH &RPPLWWHH PD{ %H ILUP DQG FRQVLVWH}
$WWHQGHHV| WR VHOO WLFNHWV D\ FRPPLWWHHYIV GHFLVLR
LQWR (YHQL( FRPPXQLFDWHG WKLV|PHGLD WR FRPPXQLFDW
8QIRUWXQDWHO\ DER WKHUH LV SURSHU GRRU
SHRSOH PDGH QXPHUR SHRSOH LQ DQG UHTXLU
VQHDN LQWR WKH 6DV ZHDU ZULVWEDQGV LGH{(
YHQXH DQG LQGLYLAdDV XQGHU RU RYHU
6XQGD\ HYHQLQJ




&RQWUDFW $ 3ULRU WR WKH :HHN SHTXHVW WKDW WKH S
ZLWK 9HQ) FRPPLWWHH PHW ZLW/| LQIRUPDWLRQ EH OLVW
UHYLHZ WKH DJUHHG &RQILUP DQG IROORZ
H[SHFWDWLRQV DQG| WKH SRLQW SHUVRQ KD
RI WKH FRPPLWWHHTYM &DUU\ DOO FRQWUDFW
GD\ RI WKH HYHQW LY WR WKH HYHQWV
WKH FKDLUSHUVRQYV
SRLQW SHUVRQ ZRXO(
WKH 6DWXUGD\ QLJKW
$ QHZ HPSOR\HH ZDV
WKH HYHQW KRZHYHU
GLG QRW DELGH WR W
VHEXULW\ DQG VHUYL
H[SHFWDWLRQ RU DFF
DIJUHHPHQWYV

IDFN Rl (PHU $ QXPEHU RI DWKOH +LUH FRQVLGHU FRVV
OHGLFDO 3HU PHGLFDO DVVLVWDQF| RU ILQG YROXQWHHUV \
VSRUWLQJ HYHQWYV ‘HHNHQG ZHOO LQ DGYI
'XH WR WLPH FRQVW| ,I HPHUJHQF\ PHGLFD(
FRPPLWWHH ZDV XQDY| XQDYDLODEOH FRQVLG
HPHUJHQF\ PHGLFDO { SUR[LPLW\ WR D KRVSL]
YROXQWHHU IRU WKH
$OWKRXJK D KRVSLW
GLVWDQFH DQG RQH R
PHPEHUV VHUYHG DV
DGGLWLRQDO DVVLVW
EHHQ LGHDO

6XJIJHVWLRQV
&RQWUDBRM/RU WR VLJQLQJ DOO FRQWUDFWV VKRXOG EH
$8&<2$ &HQWUDO &RXQFLO DQG SDULVK DQG RU 'LRFHVDC
WKH YHQXH UHSUHVHQWDWLYHV SULRU WR HYHQWV WR U
UHTXLUHPHQWY &DUU\ FRSLHV RI DOO FRQWUDFWV GXUL

7UDQV SR WRDWIRFW WKH EXV FRPSDQ\ EXV FDSWDLQV D
SURYLGH DQG FRQILUP VFKHGXOHY GLUHFWLRQV DQG H



&RPPXQLFRWHE@OWHUQDWLYH PHWKRGV RI FRPPXQLFDW
LQFOXGH EXW LV QRW OLPLWHG WR YDULRXV IRUPV RI \
DQG WKH <DSS DSS

&RPPLWWHHROVIHGHU D &RUH &RPPLWWHH RI DSSUR[LPDW
PHPEHUV *DWKHU DV PDQ\ DGGLWLRQDO DFWLYH DQG PR
YDULRXV UROHV DQG GXWLHV UHTXLUHG LQ PDNLQJ WKH
VXSSRUW ZLOO DOOHYLDWH DGGLWLRQDO VWUHVYV RQ HD

$GYHUWEWALIQQ RQH PHPEHU WR PDQDJH DGYHUWLVLQJ 7
UHVSRQVLYH ZKHQ FRQWDFWHG E\ RWKHU PHPEHUV DQG
UHJXODUO\

'HDGOLGHY DQG DELGH WR D PDVWHU FDOHQGDU FRQWDL

&HQWUDO &RXQFLO &RPP RGHEDWQB FRQWLQXRXV FRPPXQ
$8&<2$ &HQWUDO &RXQFLO DQG OLDLVRQ 'LVFXVV DQG FR
DQG QHHGY ZHOO LQ DGYDQFH WR HQVXUH DOO QHHGV D

SUR[LPUWBORVVLEOH FHQWUDOL]H YHQXHVY DQG KRWHO 7k
ZLWK WKH VSRUWYV VFKHGXOH DQG UHGXFH FRVWYV LI EXV

3D\PH@DMWU\ FKHFNERRN RU SUHIHUUHG PHWKRG RI SD\F
0DQ\ YHQGRUV UHTXLUH GD\ Rl SD\PHQWY DQG RU LPPHG
HJ '- UHIHUHHV &KHFNV UDWKHU WKDQ FDVK DUH U
H[SHQVHYV

7TLENHWYV DW O\DKNH'RRGUHFLVLRQ HDUO\ RQ LI \RX SODQ WR
WLFNHWYV PXVW EH VROG LQ DGYDQFH %H ILUP DQG FRQ)\
VRFLDO PHGLD WR FRPPXQLFDWH SROLFLHV .HHS LQ PLQ
QXPEHUV LQ DGYDQFH VR WLFNHWYV PLJKW QRW EH DEOH
DUH VROG DW WKH GRRU WKHQ \RX DUH XQDEOH WR XSKF

+LIJKOLJKWYV $FKLHYHPHQWYV
8QLTXH 3URJUMKAPLQJ*HQHUDO $VVHPEO\ DQG 6SRUWV :HlI
GHVLJQ WR WKH ZHHNHQG WR HOLPLQDWH DGGLWLRQDO
$VVHPEO\ DQG RSSRUWXQLW\ IRU GLVWXUEDQFHV DW WK
$VVHPEO\ RQ 7KXUVGD\ QLJKW WKH DVVHPEO\ EHJDQ RQ



SP 7KLV DOORZHG SDUWLFLSDQWY WR PDNH WUDYHO D
FRPPLWWHHYV 7KXUVGD\ HYHQLQJ OLDELOLW\ $WWHQGH
IROORZLQJ WKH DVVHPEO\ HOLPLQDWLQJ FRVWV IRU )UL
ZHHNHQGYV GHVLJQ GHOHJDWHV ZHUH DEOH WR DWWHQ
HYHQWYV

JUHH 7 6 KDQWYVWLF DQG SRVLWLYH IHHGEDFN ZDV QRWH
7 6KLUWV RIITHUHG DW WKH VSRUWLQJ HYHQWY DQG SURP
KRPH SDULVKHYV

/IRFDWLRQ 3URH PIRFDWLRQ DQG SUR[LPLW\ EHWZHHQ WK!
&DWKHGUDO ZDV HVVHQWLDO LQ UHGXFLQJ FRVWY DQG R

6RFLDO OHELDOVH RI D PRELOH DSSOLFDWLRQ L H <$33 0T
FRPPXQLFDWLRQ EHIRUH DQG GXULQJ WKH :HHNHQG 7KH
XSGDWHVY DQQRXQFHPHQWY UHPLQGHUV DV QHHGHG 3DU
"HHNHQG

%XGIJHWLQJ DBQUGI SDRLOW D FRQVHUYDWLYH EXGJHW DQW
DWWHQGHHY DQG IXQGUDLVLQJ DQG HOLPLQDWLQJ WLEN
VWD\ ZLWKLQ RXU EXGJHW $V D UHJLRQDO FRPPLWWHH

UHYROYHG DURXQG WKH EXGJHWYV DQG FRVWV KRZHYHU

&RQFOXVLRQV

+RVWLQJ WKH $8&<2$ *HQHUDO $VVHPEO\ DQG 6SRUWV :HH]
KRQRU DQG SULYLOHJH $V D UHJLRQDO FRPPLWWHH ZLWK R
ZH DUH H[WUHPHO\ SURXG WR KDYH DVVHPEOHG VXFK D FRKH
ZLWK D GHGLFDWHG FRPPLWWHH DV ZHOO DV IDPLO\ DQG IUL
DUHDV Rl H[SHUWLVH -HQQLIHU ORUULYV VHUYHG DV WKH JUH
DQG VXSSRUW RI WKH $&<2$ & HQWUDO &RXQFLO 2XU JRDO W
\HDUVY VSHFLDO PLOHVWRQH IRU RXU 'LRFHVHV ZDV DFKLHYF
WKH SDUWLFLSDQWY ZH KRSH \RX DOO KDG ZRQGHUIXO WLPF

5HVSHFWIXOO\ 6 XEPLWWHG

BBBBBEBBBBBEBBBBBBBBBBBBBBBBBB
/ILDQD . XUNMLDQ &KDLUPDQ



+RWHO ,QIRUPDWLRQ
5RRP 1LJKWV 6ROG
7KXUVGD)\

JULGD\

6DWXUGD\

6XQGD\

ORQGD\

*HQHUDO $VVHPEO\ 1XPEHU RI
&OHUJ\ 6WDII
'"HOHJDWHYV

2EVHUYHUYV

(YHQW $WWHQGDQFH
JULGD\ 1LJKW 'HOHJDWHYV 5HFH

6DWXUGD\ 1LJKW
6XQGD\ 1LJKW

5HJLVWUDWLRQ ,QIRUPDWI
$WKOHWH 3DFNDJH $WKOHWH 6
3DUWLFLSDQW 3DFNDJH 6DWXU(
6DWXUGD\ 2QO\

6XQGD\ 2QO0\
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ACYOA Central Council Candidate Biographies

Soma Dagley, Holy Translators, Framingham, MA

Sonahasbeena memberof the ACYOA in multiple parishedncluding Cleveland,
Detroit,andFraminghamMA. In beinginvolvedin suchdifferentchaptersthis has
allowed Sonato experiencehow chaptersfunction and require various needs
accordingto variablessuchasthe size,location,participationrates,andmore.Sona
hasservedonthe CentralCouncilfor two yearsin therolesof ChaptemRelationsand
Vice Chairman.Shehaslovedbeinga partof the Councilandis looking forwardto
hopefully continuingto servethe ACYOA in this capacity.While on the Council
Sona has played a vital role in revampingthe scheduleby working on the
developmentf newprogramssuchasDiving Deep,ChapterConnectionsandthe
NationalFall RetreatShehasmanymoreideasandis excitedto hopefullycontinue
to improvethe organizatiorasa whole.

Rafael Grigoryan, Armenian Church of Jacksonville,Jacksonville, FL

Rafael has been a member of the ACYOA after embarking on his first Chapter
workshop in January of 2016 in Tampa, FL. Since that point, he has helped establish
and recruit members to the Jacksonville ACYOA chapter. He has served on the altar
since he was §ears old and still frequents trips to Jacksonville to serve for Fr.
Tateos Abdalian. Rafael served on multiple executive boards ranging from his
university days to professional organizations. Rafael is following his passion at
Raymond James Financial a€apital Markets analyst helping private and public
companies raise money in the fixed income and equity markets. His key skills
include financial statement analysis of companies, relationship management and
fundraising. On a personal note, Rafael enjogsching his favorite sports teams,
reading norfiction books, attempting to play poker, watching his favorite shows
Billions and Game of Thrones, traveling anywhere/everywhere, and volunteering.

Vatche Kaftajian, St. Sarkis, Dallas, TX

VatcheKaftajianhasbeenamemberof St. SarkisArmenianChurchin Dallas, Texas
sincehe was young. In recentyears,Vatcheassistedn revitalizing the ACYOA

Dallas Chapter and create&l opportunities for greater engagementwith the
community.He hasattendedeadershigonferencesshaptemworkshopsandgeneral




assembliesas well as helping with Habitatfor Humanity and FeedMy Starving
Children. Vatche is currently serving as the Recording Secretaryof the Dallas
chapterVatchehasbeenworking asa Certified Pharmag Technicianfor 11 years
andis the Lead Clinical Technicianat his currentjob. He holdstwo designations,
CPhTandCSPT,aswell asStateandNationallicensesHe hasexperiencen retail,
dialysis,geriatricrehabilitation medicationtherapymanagemet andstudenthealth
at TexasStateUniversity. He plansto returnto schoolandearnhis PharmDto be a
Pharmacistln his sparetime, Vatchelikes to spendime with his dogJack,gaming,
paintballingandgoing out with friends.

MelissaMardoian, Sts.Joachim & Anne, PalosHeights, IL
Melissahasservedon CentralCouncilfor two yearsasthe Programming/Ministries
Coordinator.Shefinds greatjoy in helpingothersgrow spiritually, asit alsohelps
hergrow. Shewould like to continuesharingherpasson for thechurch& Godwith
thoseinvolvedin the ACYOA by servingasecondermon CentralCouncilif sheis
giventhe honor.Shehasbeena memberof Sts.Joachim& Anne ArmenianChurch
in PalosHeights,IL sinceshewasborn.Her motherandfatherareveryinvolvedin
the churchon a parishanddiocesanevel andthey havebeengreatmodelsto her.
Shehasbeeninvolvedin SundaySchool,servingon the altar, singingin the choir,
establishingan ACYOA Seniorschapterandbeingtheyouthrepresentatie for the
church. Melissa has representedher parish at Lenten Retreats, Leadership
ConferencesChaptetWorkshop,GeneralAssembly& SportsWeekendandasthe
chair of the 2017 Poon ParegentarDinner Dance committee.She also had the
pleasurego takepait in the 2012 ArmenianServiceProgramandthe honorof being
chosento walk Jesus&epson the 2014 Pilgrimageto JerusalemMelissaattended
Hye Campasa camper,CIT, counselorart teacherandnight security.Sheis also
very involvedwith the St. NersessArmenianSeminary participatingin high school
sessiongor 4 yearsandposthigh for 1 yearandstaffing high schoolsessiondor 3
yearsand posthigh sessiondor 2 years.Melissalovesto shareher faith with all
thosewho crossher path. Melissa graduatedvith her Bachelorsin Chemistryand
Secondargducationfrom University of lllinois BUrbana/ChampaigrandMasters
in English LanguageTeachingand Learning from Loyola University. She is
currently a high schoolregularchemistry,English LanguagelLearnerschemistry,
andregularphysicsteacheraswell asthegirls trackandfield jumpscoach.




$&<2$ 6 HQRW &KDSWU5 HSRUAG XP P DY

(DK \HDU WH $&<2$ 6 HQRY &HQADO&RXQHO && VHQGV D VXUH \R HDFK DRYH FKDS\WU
7KLY VXUYH DIP VR SURYIGH \WH & & Z W IOV KWOQUR \WH RYHIDQKHDWK R HDRK IQAYIGXDARKDSWU
V\DOR SURYIGHV |HHGEDFN RQ WH SDWY HDWY SURJWDP 1 7 KH UHVXAV SURYIGHG DUH WDQVDWMG LOWR
D FKDSWMUUHSRW 7 KLYV GRFXP HOWHYHY DV D VXP P DY R \WH FKDSWU UHSRW DQG SURYIGHV D

FROVRIEDWG HYDODMRQ R WH $&<2 $ VHQRWY FKDS\WLY DQG \WH RU DQ] DIRQ DV D Z KRG

7KH VXUH  IRUWH UHSRW Z DV FUDWMG RQ - DQXDU B\ \WH && DQG Z DV VHOARXIR
HDFK FKDS\WU FKDILSHW/RQ VKRU® \WHIHDI\MUE\  HP DIO & KDILSHWRQY UHFHYHG UHI XOUUHP LQGHWY
IRP WHU&& @IVRQV \R FRP SBAM WH VXUYH B\ FRP SBMZY D JRRIGI IRPP % 0D R
ILVMHQ RAR \WH \BHQW |RXUDPYH FKDSWAY VXEP WG D FKDSWMUUHSRW7 KH UHSRWWV LQFOGH \WH
IRMZ 1Q) EDVIE IGHQMEDIRQ [QRIP DIRQ

D 1DPHR 3DWK

E 1DPHR 3DWRU

F  &KDSWUEKDILBHYRQ

G 1 DP HDQGSRMRQR SHYRQ LG RXVWKH UHSRW

,Q DCAMRQ \R WH DERYH \BMMG [QRWP DIRQ \WH UHSRW FRQIEIQ IXWHU FROMQNVUHI DUEQ)
P HP EHUKIS SURIWDP 1Q) JRD® IRUKH IXWUH DQG FKDXBIQ) HV \R RYHUFRP H

( DFK FKDS\WUZ DV DVNHG \R VXEP IMWKH QXP EHUR GXHV SD\ IQ) P HP EHWY Z KIFK 1V JUDSKHG 1Q
) UXH EHBZ

How many dues paying members are in your ACYOA?

16 responses

1(6.3%) 1 (6.3%)

1(6.3%) 1(6.3%) 1(6.3%)

YUXWH ' XHVSD QU P HP EHY SHUFKDS\MU

7KH FKDWWKRZ V \WDWDV R 0 D\ WHH ZHH  GXHV SDIQJ P HP EHY EHBQIIQ) \R DQ
DRYH $&<2$ VHQIRY FKDSWMU 61 R WH  FKDSWMY KDG ILYH GXHV SD\ IQ) P HP EHY DQG IR
FKDSWLY UHSRWMG | HIR GXHV SD\ 1QJ P HP EHWY Z KIFK 1V J URXQGV IRUGHDRIYDIIRQ R DOGXHV



SDIIQ) PHPEHY FRPHIWRP RQ® RXAR WH  UHSRMQ) FKDSWAY / DWN HDU WH $&<2 $ &&

UHFHYHG IRUGHV ' XHVFRW  ZKIEK HTXDWV\R ~ GXHV SD\ Q) P HP EHWY/ \WH \ HDU
SURU WY [P SRUBQAIR QRM WDVWKH @HD QXP EHUR! $&<2 $ P HP EHW IV JUDIMUWDQ VIR
CQRADGFKDSWAY VXEP IWHG \WHUUHSRW) XUWKHUP RIH P DQ FKDSWAY VHH D VXU H R GXHV SD) QY

P HP EHY Q RUBHUWR DWHQG * HQHUDCE WHP E® DQG 6 SRW: HHNHQG 7KHHRWH ) UXUWH  VKRX@
EH IQMSUAMG DV D IRXIK RABH R $&<2 $ P HP EHYKLS IDIWHUWDQ FRGFUAM ,VBOMADWA \KDW
PRMS$&<2$ FKDSWY FRPSRWH R D WP DOFRWM R \RXQ) DEX@ ZLK D KDQEAXOR OUHU
FKDSWMY 1Q P RUH $ UP HQJIDQ SRSXOWMG DUHDV

&KDS\WY Z HIH DVNHG \R QANHDRK. HYHOAKHG 1Q 2XWR WH  UHSRW  QAMGHYHQN IRU
WH\HDU 21 WRH  HIKWAKDSWMY UHSRUMG HYHQADAN Z KIFK FRYHUHG DOILYH ALFBN R \WH
FIRW : RUKIS ( GXFDIRQ 6HYIFH ) HBZ\KIS DQG: MZHW 7KH WP DIQQ) WUHH KDG HYHQW
\KDWFRYHUHG WUHH RUP RUH FILFBN R \WWH FIRW 7KLY GHP ROADMY \WDWR \WH DRYH FKDS\MY/
KRTGIQ) HYHON \KURXIKRXWWH \ HDU \WH FXWEXGP VHWRW B\ WH && DQG WH ' [RFHWH IV
DGKHUHG\R

( [ DP SBV R HYHQN IRUHDFK FLFGI R \WH FURW DUH QANMG EHBZ

D : RUKIS / HQMQ6 HYIFH DQG/ HAMUH ) DL DIRQDCS HHDW

E ( GXFDMRQ 7KHRBJ\ RQ7DS 7XWRUQ) 6 HWMRQV YE®! 6\¥G

F 6HYIFH +RVSMIQV DA&RIHH + RXU 0 DNQJ 6 DQGZ IFKHV IRU+ RP HBMWY 6 KHEIMY + RN
300 6XQED 5 HQRYDIDI &KXUK 3 @\ JURXQG 6 XP P HWP H 6 HYIEH

G ) HBZ\KIS 6HDVRQDO DQFHV 6SRW: HHNHQG 6 HQRY DQG- XQRY - RO INH 9 DURXV
6 SR ( YHQN

H : MHW &KUMR DV &DIRTIY 6 KDUQ) 3L0UP DIH ( [ SHIHQFHV DV DB 6 XQED %DQTXHW
9 MW \R 3 DMK ( GH®D

7KH VXUYH\ DVNHG FKDSWLY \R DWHW WHUSDWRUYY LQYROHP HONVS GEXWE R FKDSWY UHSRUMG
SRVMYHD  7KH SRVMYH UHVSRQVHY JHQHD® \ADW \WHUSDWRUDIKQGY P HAQIV 1V IQMING 1Q
WH JURZ W R \KH FKDSWU DQG LV Z L@ \R KHS Z KHQ FDEBIG XSRQ 2 QH UHVSRQUH Z KIEK Z DV QRW
SRVIMYH \ARAMG \KDVWKHUH Z DV QMBI SDARUIQYRIHP HQAEHFDXVH \WWH FKDSWUZ DV QHZ. DQG \WHUH
Z DV QRAD BVKH FRXG GR 7 KH RINHUIQABIGRH ARAMG \KDVWKH SDMWRUXVHG \R EH B LQYRIHG EXW
IV VB \R EHFRP H P RUH LQMIWDO, QVXP P DIV WWH FKDSWMY Z KIFK VXEP WG UHSRUV J HQHD®
KDYH SDWRWY Z KR DUH IQYROHG Z W \WH $&<2 $

7KH VXOH  IQFOGHG D TXHVIRQ DERXWWKH WHDMRQWKIS Z MW \WH SDUMK FRXQAIO 2 | \WH
UVSRQHY  ZHHR YDUIQ) GIYHY R SRMYW 7ZRR WRMH  FKDS\WMY UHSRUWMG WH. KDYH
P HP EHY Z KR DUH LQ ERW \WH $ &< 2 $ DQG RQWH SDUMK FRXQALCY W D WILG FKDS\WMUUHSRMZY DQ
$&<2$ P HP EHUZ L@MHYH RQ WH SDUMK FRXGAOQ 7KH UP DIQQJ &R FKDS\WMLY UHSRWG
QVBI RU QR FRP P XQEDIRQ  $ CRIKHU FKDS\MU UHSRUMG \WDW\WH  FHQADO FRXQAIO MVRQ Z DV
FROIPWG \R KHS I DAODW FRP P XQEDIRQ



7KH WXUH DWHG FKDSWY \R WDW \WWHU FXWHON I WDMAWFKD@IQIH \R RYHIFRPH  7KH
UHVSRQVHV Z HUH FROVRIEDWIG DQGVKRZ Q1Q) LUXWH  EHEZ

1, Lackof Largest Chapter Challenge

Leadership

1, Not Enough
Volunteers

1, Scheduling _

9, Low Membership
Attendance/Involvement

) UXWH  / DU HWE KDSWU& KDBIQIH

$ERXW R FKDSWY UHVSRQEHG \WDMBZ P HP EHUKIS DQG DWHQEDQRH DWHYHQN Z DV \WH
JUDMMWFKD®IQIH 7ZR FKDSMY D IDAQ) \WH FKDGIQIHV \WDWFRP H Z I\ UDRPYDIRQ
0 HPEHW DzZD\ DWFR®UH IV D FKD@IQIH ZKIFK IV 1Q \WWQGHP R ®&Z PHPEHUKIS /DN R
GDGHYKLS Z DV DOR FMMG EHFDXVH MY FRP P RQ IRUFKDSWMY \R KDYH \ RXQJ P HP EHWY Z KR DWH
COXQMGE\ \WH FRP P ¥ HQMWR KHS LXQ D FKDS\WU

8 QRUNQDMD BZ P HP EHYKLS IV MWD A P S\RP R SRME®! QU HUSUREGP V' 7 KHUH DUH SBIQN
R $WP HQDQ $P HUIFDQ DGXW ZKR DUH DIHG EHEHHQ DQG  KRZHYHU \WH DUH QRAEHQ)
UDFKHG B\ WHU UAVSHAIYH SDIMK 0 DQ WP DD$&<2 $ VHQIRY FKDSWAY KDYH OUH DRYH
MQRWY FKDS\WMY DQG SDIWR WLV FKDEBIQIH WMP V IR D GVHQIDIHP HQAIURP WH FKXUK Z KHQ
\WHVH \ RAKY DIWQG FRBUH 3URIWDP V VXK DV $UP HQADQ 6HYIFH 3WRIWDP  $63  DQG \KH
-HXVDBP 310UP DIH SO\ D URBI 1Q HHOWIRDIY DQ IQMMHMQ FKXUFK @H KRZ HYHU \KH
UHVSRQUHV GHP ROAMDWM \WDWP RUH QHHGV \R EH GRQH \R | DFLOBMM \WH \WDQUMRQ \R DGXANMRRG



7KH VXUH DVNHG FKDSWAY \R VWM \WHUSUP DY JRDARU 7 KH UMVSRQUHV DUH FRQVRIEDING
Q) UXH KRZ QEHBZ

) UXWH  &KDSWUIRDY IRU

7KH UMVSRQMV FHOMUHG DURXQG FRQGXANY) P R HYHQW  ICFUHDMQ) HYHOAVDWQEDGRH RU
IQFUDMQ) IQYROHP HOAZ W MQRY 7 KHVH WUHH JRDY DUH D GUHPAHVXEBIQAR! \KH FKDOIQI HV
VKRZQ IQ ) UXWH  &KDSWY WQG \R P HDVXUWH \WHU RYHDOVXFFHW Rl WH VXFFHW DQG
IUHTXHQR R \WHU HYHQW ) XUKHP RH FKDSWY UHFRIQ] H WH OUH IX\MUH SDIMFSDQASRRO
FXUHO® 1Q \WH $&<2$ MQRY WHHRMH HQIDIHP HOAZ W WH MQRY IV YMIOWR \KH IXVMUH
VXFFHW R WH VHQRY 0 RWH HYHQN VSHALED® DBQIMCH \WH $&<2$ MQRY IV NH \R D
WUYIQJ $&<2 $ VHQARY

7KH UVSRQUHV Z HIH JHQHDODQG ELJ SIPWUH RUIHQMG  HWHQID® P DNH WH $&<2 $ VHQRWY
FKDS\MU OUHU 7KH VXUYH  ZDV CRWVHQIHD VXFFHWIXOIQ GHMP IQQ) \WH VSHALLEE AMSV \R
DFFRP SOKIQ) WH JRDO\R WDFK PRUH \RXQ) DOX@ 1Q WH $UP HQIDQ FRPPXQW 7KW
IQRWP DIRQ KRZHYHU ZDV REMIGHG GXUQ) &KDSWU & RQQHAIRYY ZKIFK \RRN SOFH 1Q

8 @P DMO VRQ BDGHYAKLS DQG VXSSRWWURP \WH SDUVK FRXQRIODQG SDWRULY QHHGHG R J URZ
FKDSMY $ FKDSWAYY DELOW R KRG P RUH HYHQW 1V GHSHQGHQARQ \KLY VXSSRWADQG \WH GUIYH R
\WH FKDS\WUH HEX\WYH ERDUG



7KH VXUYH DVNHG FKDSWAY Z KDWUHI IRQDODQG QDMRQDOHYHQW P HP EHY SDWFISDIMG 1Q 7KH
UHVSRQUHV DUH \BEXOWG EHBZ. 1Q) LIXUH

What regional and national events did your ACYOA members
participate in this past year?

w

Summer Tme Service _
Armenia Service Program _ 4
BN $Z8Z009090900

4 6 8 10 12 14 16

YLUIXH 1 DIRCDCDQG UHI IRQDCHYHQW DIWQGEHG

2 YHZKHP IQI® P HP EHY DWHQG * HQHUDO$S WHP E® DQG 6SRW : HHNHQG W \WH RQH P DIRU
PHAIY IRU DOFKDSWY \R FRP H \RJHWHU \R FROGXPWEXVIGHW DQG HQIDIH 1Q IHBZ \KIS
&KDS\WU ZRIWKRS ZDV DIWQEHG B\ PHPEHY R \WQ RAWR WH  GLIHHQAMFKDS\MY  7KH
SXIBRVH Rl \WH FKDS\WUZ RIWKRS Z DV \R SURYIGH FKDS\WY Z W DGYIEH RQKRZ \R JURZ DQG XQD
FKDS\MU ) RUWH \ HDU FKDSWUZ RIWKRS Z DV UHSOFHG B\ FKDSWUFRQCHRAIRQY Z KIFK DIP V
\R DFFRP SO/K WH VDP H JRDCEXVWDD BFDX) HG BIYHOR DAGUHW FKDSWUVSHALLE FKDEIQIHV 7 KH
QDVRQDOI DOUHAMHDWKDG DERXW — SDIFAISDQW DQG ZDV KUIK® HQR HG B\ DWQEHHY $63 IV
DWHQGHG B\ SDWFASDQW Z W DQG Z MWRXDPIYH $&<2 $ FKDSWY ,QVXP P DY P HP EHWY IURP
FKDSWMY WSIFD® Z LODWHQG DWGDWWKUHH QDMRQDAUH] IRGDOHYHQW QDP HO * HQHIDOS WHP EO
DQG 6 SRW : HHNHQG ) D@5 HWHDW IRWP D@ / HDGHUKIS &RQHMHGFH  DQG &KDSWU:  RUWKRS
QRZ & KDS\WMU& RQGHAIRQY



7KH VXWYH  DVNHG IRUIHHGEDAN RQ KRZ \WWH && FDQ VXSSRWFKDSWMLY 1Q WH FRP 1Q) \ HDU 7KH
UHVSRQUHV DIH\KRZ QIQ) UXWH  EHBZ

Responsesto "How can the Central Council
Help your Chapter in the Coming Year"

1, Organizational
and Startup
Assistance

1, No Response 7

)UXWH +RzZ FDQWH && EHWKHS $&<2 $ FKDSWY/

5 HVSRQUHV ZHWH P ILHG &KDSWAY UHIHG RQ \WH && \R KRG QDMRQDOHYHQN VKDUH HYHQN RQ
VRADOP HAD VKDUH DGYIEH DQG KHS Z W HQI DI HP HOAR! \ RXQIHUP HP EHWY DQG WH $&<2 $
MQRY 7KH UHVXOV WHQRUH \WH QHHG IRU && \R FRQIOXH IQFBDVHG FRP P XQEDIRQ Z WK
FKDSWLY DV Z HODV QDIRCDOHYHQW 7KH && DOR XQGHWABQGY WH [P SRMIGFH R' GHYHBSIQ)
SURIWDP 1QJ IRU\ RXQIHUP HP EHWY VSHALLIFD@ \KRVH Z KR DUH VMODWHQEQ) FRBUH

/ DA® WH VXUH IQTXILHG IQR WH FRP P XQEDURQ EHE HHQ \WH SHYRQ ILGRI RXAKH UHSRWDQG
\WHU FKDSIMU MIMVRQ 7KUHH RAWR WH 1LLWMHQ FKDS\WMU UVSRQUHY KIQMG \KDWEHWMU DQG P RUA
|UHTXHQADQG LOWP DM FRP P XQEDMRQ EHE HHQ FKDS\MY DQG \WWH MIVRQY IV QHHGHG



&RCFOMRQ

TKH$&<2$ && QHHOV R FRQIQXH FKDQIIQ) MW SURJUDP 1Q) DQG WIKPMUH \IR DFFRP P RCDW \WH
QHGV/ R HDFK FKDSWU 2 YHZKHP IQI® GDGHY 1Q WH $&<2$ UWFRIQIH WH IQFUHDVHG
IP SRWDQFH \R HQJIDUH WH $&<2$ MQRY DQG QHZ FROBUH WYGHQN 7KHWMH LIV D JDS IQ
HQI DI HP HOAGXUQ) \WH WDQMRQ R D \ RXK 1Q WWH FKXUFK \R D \ RXQJ BDGHUR WH FKXUFK
) XOWHP RH WH FRFHSWR DQ $&<2$ FKDSWU DQG P HP EHUKIS GHHGV \R HYROH $V
HYIGHQFHG B\ \WH BZ SDWFSDVRQ DM 1Q \WH FKDS\WUUHSRW DQG B\ \WH XQUHSUAVHQIMYH BZ
QPEHUR GXHV SDIQ) PHPEHY WH FXUHOMAWKPMWH R WH $&<2$ PD\ IQKIEMAKH IX@
SDWFSDMRQ R D@8 WP HQADQ & KXUFK \ RXW DQG \ RXQJ DGXWV 7 KH FHQRDOFRXQROKRX @ UHYILZ
W B\ @z V DQG DEEHW DQ GHIEHGAHY \WDWFDQ EH XSCDWG 7KH $&<2$ && VKRXG DOR
FRQIDXH \R Z RN DBQIMGH WH ' IRFHVH Z KIEK DOR WHFRIQ] HV WH QHHG \R IQYROH \WH \ RXQJ
DGXOVFRP P XQW 1Q \WH &KXUK / DA® WH && DQGWH' IRFHVH VKRX@ Z RUNVRI HWHUWR IQYROH
\ RXQ) DGX@V Z KR DIWHQG SDUVKHV Z WRXVDQ DRYH FKDSWUR WH $&<2 $  QRAVRBID \R \ABLWD
QHZ FKDSWU EXVWDOR DIWQG \WH HYHON Rl RKHUS & <2 $ FKDSWLY Z KIEK DUH QHDUE\

5 HVSHRAIXK@ 6 XEP MG

1 IEN 7 DVKNDQ
& KDS\WMUS HOMRQY



+gldlh<Y A
0] 7P]Z Qj !<s ][EIg][e

<Z qgQjQ[O j] 0PI ]Jk[EQY j] dg]d]hl <[ Q[EglI<hl Q[ Jkg P<djlg
OP]kOP« jPI dIgEI[jQYI hllIZh PQOP ql q]l]kYG DI G]kDYQ[O ]kg glp
jPl Ekggl[j dYIGOI IN tAA<AA < si<g j] tAAAA-.

]g gINIgI[Ele tA«AA Q[ AEEA Qh IfkQp<YI[j j] *C+AELE j]G<s ¥<GW|
DIY]q kg DI[EPZ<gX QN gl N]JYY]qIG jg<GQjQ][<Y IE][]ZQEh-

/d1<XQ[O ][ jPQh Y<hj sli<g jPI NIIGD<EX GQG hllZ Jplg<YY d]hQj
j<X| <EjQ]J[* jPQh Q[Egl<hlh NYIrQDQYQjs Q[ ]kg Nk[Gg<QhQ[O I
GgQpl 1plg<YY G][<jQ][h <[G hjgl[OjPI[ jPI "<jQ][<Y ]K[EQY'h IE]

IThdIEjNKkYYs /kDZQjjlIGe
.<N<IlY gQO]gs<]|
gZI[Q<[ PKgEP IN <EXh][pQYYIle <EXh][pQYYle-



+g]dlh<Y A
7TRWH$&<2$ ' HBUDWV R WH* HCHUDGS WHP EO

TKH$&<2 $ &HMDOKRXQAAY VXEP WY \KLY SURSRVDOR \WH DWHP E® \R FROUGHURU DY 1QJ
D WBQAQ) FRP P WH \WDWZ LOIRFXV RQ UHYIZ IQ) DQG DQG P DNQJ UHFRP P HQGEDMRQY R UHYIVH
WH $&<2$ % OZV 7KH OWWHYIMRQ \RRN SOFH 1Q DQG P XFK KDV FKDQIHG [Q UHFHQW
\ HDY Z KIEK P D\ UHTXILH XV \IR \BNH D GRN DQG HYDSDWM LL \WH % OV QHHG \R EH XSCDWG \R EHW
P HHWKH QHHGV R WH\ RXQ) DGXWWR RXU IRFHVH

7KH $8&<2$ &HOWDO&RXQAOCHHGY \R FROMXH FKDQIIQ) MY SURIWDP IQ) DQG AKPUMUH \R
DFFRP P REDWM WH QHHGV R HDFK FKDSVWU 7 KHUH LV D J DS 1Q HQJ DI HP HQAGBXUQ) \WH WDQUMRQ R
\ RXW 1Q WWH FKXUFK \R D \ RXQ) BDGHUR WH FKXUK  7KH FRQFHSWR DQ $&<2 $ FKDSWUDQG
P HP EHYKIS QHHGV R HYROH $V HYIGHQFHG B\ WH GZ SDWIFISDURQ UDWM [Q \WH FKDSWUUHSRW
DQG B\ \WH XQUHSUAVHQRMYH &Z QXP EHUR! GXHV SD\ IQ) P HP EHLY \WH FXUHOAIKPMUH R \KH
$&<2$ P D ICKIEMWH IXOSDMASDIRQ R DO% WP HQADQ &KXUK \ RXW DQG \ RXQJ) DGXW 7KH
&HOWDOE RXQGAOVKRX@ DSSRIQAD WIQAQ) FRP P WH \R UHYILZ (W B\ @Z V DQG DERHW DQ
DUDV \WDWFDQ EH XSCDMG : RINQJ DBQIMGHWH' IRFHVH WH & HORDCE: RXQRIOKRX@ FRQMXH
\R P DNH W EHVWHIRW \R SURYIGH VSILWYDODQG HGXFDMRQDORSSRWWQUIAY IRURXU\ RXQJ DGXOWV
XQGHUH GRP H R \WH $ UP HQIDQ & KXUFK

VY RXUKRSH \WWDWKLY SURSRVDCY IQEH DSSUIRYHG  DQG \WWDWD WBQAEQ) FRP P IWH Z IOFEH IRWP HG
W IXUWKHUH SBUH WH % OZ V RYHUWH QH W HDU DQG P DNH UHFRP P HQGDMRQV |RUUHYIMRQV DW
\WH $&<2$ * HHDGWHP EO

7 KDQN\ RX IRU\ RXUFRQUGHIMRQ
$&<2 $ &HQNDCRRXQFIO



9% . 0$"/ AAAE

[JO]GKEjQ][ ¥!DWYQ hkgld]hl IN jPQh hZ<YY Oglkd Dgl<X]kj hihhQ][ Qh j
[lg dg]Og<Z Q[QjQ<jQplh <[G E<YI[G<g EP<[OIlh jP<j gl P<PIQDRI[PQ Zd
IYQZQI[<jQI][ IN jPI 1<GlghPQd ]J[NIgI[EI <[G gldY<EQ[O Qj qQjP jPI "
jPI NJEkh Ng]Z GlplY]dQ[O YI<Glgh <[G j] GlplY]dQ[O Z]g! ]dd]gjk[Q]j
P<djlg 7]gXhP]d j] P<djlg ]J[[IE]JQ][he ]kg O]<Y g<h j] j<XI <qgq<s jPI N
<[G d<gJQEQd<[jh Ds P<pQ[O I[jg<Y JK[EQY jg<plY j] jPI d<gQhPIh <
[I11Ghe "]g jP<j ql P<pl QZdYIZI[jIG jPIhI [Iq Q[QjQ<jQplhe gl g<[j j] PI
NJg EJ[jQ[kIG QZdg]plZI[j.

[ <GGQjQ][* ql q<[j j]l glEIQpI s]kg NIIGD<EX <D]kj jPI hjgkEjkgl IN ji
iPl d<gQhPs glOQ][<Ys <[G [<jQ][<Y YIpIYh YVY j] I[hkg! jP<j ql <gl Z<
PIYd ]kg s]k[O <GkYjh jPg]kOP]kj jPI QJEIhI DI Q[p]YpIG Q[ jPI YQNI

$[ jPI hEglI[* s]k gqQYY hll jPl hz<YY Og]kdh qQjP qP]Z s]lk qQYY DI Z
I[jg<Y ]K[EQY Z1ZDIgh qQYY N<EQYQj<jl jPl Og]lkdhs <[G jPIs qQYY
[1jlhe 7PI[ ql E]ZI D<EX jlOIjPlge I[jg<Y ]Kk[EQY ZI1ZDIgh qQYY hP<gl
d]Q[jh jPIQg Oglkd hd]XIl <D]kjs

glkdhdYQj kd D<hIG ][ glOQ][h ¥h]ZI <[hqlgh Z<s EP<[OI D<hIG ][ Y]E
JIQIL [+ Oghtedpl h]ZIT[I j<XI []jlh N]Jg s]ke | D<EX Q[ Z<Q[ g]]Z <j ¢
h < 7P]YIl glkdr<Y JKk[EQY qQVYY glE<d jPIQg Oglkdh "]Jg<e /][<e .][[

<[G !'<YY]gse ghl[ <[G "QEX gqQYY glE<d d<gj A +YI<hl jgs j] ZQ[QZQ
PQOPYQOPjh Ng]Z s]kg Oglkde OP<[X s]k%o



+<gj Ae "Iq +9]0Og<ZZQ[O [QjQ<jQplh

Ae 71 EP<[OIG jPI 1<GIlghPQd ][NIgI[EI j] jPI "<jQ][<Y <YY .ljgl<je
I[[1EjQ][he 7P<j <g!l s]lkg jP]kOPjh ][ jP]hl EP<[Olh«

A« 71 P<pl DII[ E][JQ[kQ[O kg QpQ[O Ild QhEkhhQI[ Q[QjQ<jQple-
s]k <q<gl JN jPIhl pQGI] E][NIgI[Elh< ] s]k P<pl <[s jJdQEh s]k gq]kYG

Ao 71 gQYY DI P<pQ[O jPI /kzZ1gjQZI /IgpQEI [QjQ<jQpl <O<Q[ jPQF
dY<[[IG N]g jP<j«

Ao [lg Q[QjQ<jQp!l jP<j ql q]lkYG YQXI j] QZdYI1ZI[j jPQh N<YY Qh 9!
E][[IE]IG gqQjP E]JYYIOI hjkGI[jh gqPQYI jPIs <gl <g<s <j hEP]]Y kjQYQV
7P<j jsdlh I]N j]JdQEh <[G E][plgh<jQ][h G] s]k jJPQ[X gq]kYG dI<X jPI Q]
Il iPIQg N<QjP W]kg[ls«

+<gj Ae /jgkEjkgl N jPI 9%

A j Qh [] hlEglj jP<j jPI EPKgEP Qh hjgkOOYQ[O qQjP s]kjP Q[plYp
glYYe h hllI[ Q[ jPI P<djlg .1d]gj /kZZ<gse ]kg Z1ZDIghPQd [kZDIlgh P<
<Yjlg[<jQpl j] OIjjQ[O ZIZDIghPQd<« ] s]k jPQ[X jP<j ZIZDIghPQd hP]k
]g hP]kYG ZI1ZDIghPQd E]ZI hjg<QOPj Ng]Z jPI [<jQ][<Y ]JgO<[QvVv<jQ][«

Ae 71 P<pl Z<[s EPKkgEPIh jP<j P<pl < hZ<YY EPKgEP d]dkY<jQ][* <|[C
IE<khl N jPQhe jPIhl d<gQhPlh P<pl < EP<djlg hQZdYs j] XIld < EP<
IfTO<OI1ZI[j ]g ZI1ZDIlghPQde /]1ZI IN jPIhl EPKkgEPIh P<pl Y<gOlg EPKgET
Qh jPIgl <[ <Yjlg[<jQpl j] EgI<jQ[O d<gQhPYD<hIG EP<djlgh< [hjI<G ]
ZQOPj ql E][hQGIg glOQ][<Y EP<djlghes qPIgl ZkYjQdYIl d<gQhPIlh E<]

A« hX QN jPI Og]lkd P<h <[s glE]ZZI[G<jQ][h ]g fkihjQ][h N]g jPI I[jg-
qgQjl jPIhl hkOOIhjQ][h G]q[ <[G hkDZQj jPIZ j] kh <j <[s jQZI h] jP<]



9% .INYIEjO]l[lh AAAE Y . /+%$"/ |
1Y s|kqQMQGjP ghdl [HhjP<jqld qoi[ Gq[ KgDOjP 98 . INFQ[hhZ<¥
Qf kd GREKHQ[ h<j 1[1<Y M ZDEAAE 1Y 1K B QD KhQOj PN GD<EX|]

BjQkl @QddpROlkj 9% 1O @<Q[+7 | <ddd B3l jPI NI OD<B%

+<gj Ae "lg +g]0Qg<ZZQ[O [QjQ<jQplh

A 71 EP<[OIG jPI I<GlghPQd ]J[NIgI[ElI ¥ ! j]jPI "<jQJ[<Y <YY .ljgl<
¥ 71 j] P<djlg ][[IEjQ][h ¥ e 7P<j <gl s]kg jP]kOPjh J[ jP]hl EP<[Olh-
“ QO N<[” N " .« 1I<g[IG <D]kj ]G <[G E][[IEjIG qQjP I<EP ]jPlgZ
il " . Y []li < D<G jPQ[Oe« P<pl O][lI Q[ jPI d<hje <ddYQE<DYIle* YI
Oklhj hdl<Xlghe NJEKhQ[O ][ gbdN<¥ixNdIjgdQJ BAd MhI[{¥YPe EP<[OI C
7 il Y 0]1Yh j] DI hkEEIhhNkYes E]]XQI Ekjjlg q<s>I<EP EP<djlg
E]ZZK[Qjs ¥<YY <gl GQNNIgl[ji*e d<hj]lg <[G s]kjP E]]1gGQJ[<j]lg dgll
N]JgkZ N]g EP<djlgh j] hP<gl QGI<h Y O]<Y j] dkj ][ qIDhQjle hjld |
dg]Og<Zh j] hP<gl
QX! jPI EP<[OIhZ q]gXh qPI[ jPl EPKkgEP ZIZDlgh <gl <p<QY<D
digh][ pQhQjQ[O
lpl jPI QGI< ]JN OI1jjQ[O Iplgs][! jlOIjPlg <j 7 DKj g<h Z]gl dg]C
EP<djlg
I<GlghPQd E]J[NIgI[EI QZdYQIlh Z]g!l IN YI<GIghPQd hXQYYhe 71 Y
7 q<h Ogl<j N]Jg ]kg EP<djlg <h ql GQG []] P<pl < N]JgZIG EP<djlg
71 jPQ[X ql E<[ G] D]jP Y EP<djlg qlgXhP]d <h qlYY <h EP<djlg E
<pl["] NIYY]qIG jPg]kOP qQjP QjlZh ql q]JgXIG ][ <j P<djlg ][[IE]
P<djlg qlgXhP]d hP]kYG hjQYY P<ddl]
61gs NIg di]ldYl P<pl O][l j] jPI " . Y Dkhs hEPIGkYlhe GQhj<[El>d
d<gjQEkY<g Ipl[jh ¥Y<EX N Q[N]]
", Y YQXIGe Y]pIG GQpQ[O GlId d<gj Y Z]g!l IN jPIhI% e <YY [Iq d
N<ZQYQ<g qQjP 9% hjkNN ql[j <[GhE&IDHI ED)<EX j] jPlI d<gQhP
Y /IYN gINYOHZ@QQ<f@hY dNKYG j1 G] Z]gl Nglfkl[jYs qg>] Z1ZDIg
]JkghlYplh <h < EP<djlg!s O]]G j] P<pl EPIEXYQ[ qQjP d<gQhP E]k
Ip<Yk<jQII
/jQYY 0O]]G j] P<pl I[jg<Y ]k[EQY ZI1ZDlgh E]JZQ[O>PIlYdQ[O

7



A+ 71 P<pl DII[ E][jQ[kQ[O ]kg QpQ[O Ild QhEkhhQ][ ¥ | Q[QjQ<jQp
jJP1Z< gl s]lk <g<gl N jPIhl pQGI] E]J[NIgI[Elh< ] s]k P<pl <[s j]JdQEhh s
jPl Nkjkgl«
0]JdQE Gl<he

EYIgOs> d<gQhP E]Jk[EQY Q[p]YplZI[j>hkdd]g] N]Jg Og]gQ[O <]
QpQ[O ¥hjlg<gGhPQd;
1[GIghj<[GQ]O
OPlI EPkKkgEP
<EX IN Q[plYplZI[] ¥ 9% |
QDYI /jkGs ¥gQjP <ggs,
1]JQ[O s]kg NgQI[Gh Q[p]YpIG
I<gQWKk<[< kh<Ol

0-
/1rk<Y Q[jlgE]kghl ¥DIN]gl Z<ggQ<Ol!
M[j<Y PI<Y]jP
190QpI[Ihh
+gQGI
9$ U 9 Y P]q E<[ ql dg]Z]jl«
IQrQ[O |N EPKgEP <[G hj<jl
/IkDhj<[EIl khl
/IP<gl hjJgQIlh ]JN gPlgl ql NQ[G ]kj N<QjP
IM1Q[O ]G Q[ jPI G<s j] G<s
JINYQEj qQjP hEP]]Yh>hEPIGKkYIlhe h] qlIXI[Gh Jplg qlIXG<sh ¥/k[
Q[jlg<Ej qQjP 9% k[Q]g>/I[Q]g ZIIjQ[Ohe <GpQh]g <[G EYIgOs <
gIDhQjl}e YI<G Wk[Q]gh <h hI[Q]g EP<djlghe
91h jPIs P<pl d<gjQEQd<jIG Q[ jPI “7Ps ql G]['j <jj![G EPKgEP” Q]
I<sDI P<pQ[O QpQ[O Ild QhEkhhQ][h GkgQ[O EPkKkgEP>hk[G<s hl

Y d]jl[jO<Y QGI< Y /k[G<sh% Y plgs Dkhs hEPIGKYIh ¥d<gjQEK
/IP<gQ[O jPI g]gG qgQjP ZIZDlIgh
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LET PAIN MAKE YOU HATE.

DO NOT LET BITTERNESS
STEAL YOUR SWEETNESS.
TAKE PRIDE THAT EVEN

THOUGH THE REST OF THE

WORLD MAY DISAGREE, &
YOU,.STILL BELIEVE |JgTO
BE A BEAUTIFUL PLACE.

-dain Thomas
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1. Whereas His Holiness Karekin Il, Supreme Patriarch and Catholicos of all Armenians, is a
firm supporter of the youth of the Armenian Church and spends generous time with Armenian
youth around the world, be it resolved that the 2019 ACYOA General Assembly extends its filial
love, respect, and wishes of good health to His Holiness. We, the members of the ACYOA, stand
in awe of the extraordinary step to canonize the Martyrs who died for their faith and for
fatherland, pledge our continued love and support to His Holiness and the Mother See of Holy
Etchmiadzin and congratulate him on his 68th birthday this year.

2. Whereas the Primate of the Armenian Church of America-Eastern Diocese, Rev. Fr. Daniel
Findikyan was ordained and elevated to the episcopal rank of Bishop of the Armenian Church
during a two-day period at the Holy See of Etchmiadzin on May 11 and 12, 2019, be it resolved
that the 2019 ACYOA General Assembly congratulates and expresses its deep love for our new
Bishop Daniel Findikyan as his ministry in the Armenian Church evolves in his new position.

3. Whereas His Grace Bishop Daniel Findikyan has tasked the Eastern Diocese to become part of
the Body of Christ through growing in knowledge of the Son of God; knitting together the Body
of Christ in love through full and active participation in the Holy Badarak; and equipping all
saints of our Diocese for the work of ministry, be it resolved that the 2019 ACYOA General
Assembly humbly and graciously accepts and supports Bishop Daniel’s command to grow,
participate, and equip ourselves as well as our friends, family members, and fellow Armenians to
unite in order to make our beloved Armenian Church grow strong and become fruitful for
generations to come.

2. Whereas His Grace Bishop Daniel Findikyan, our beloved Primate, has presided over the 2019
ACYOA General Assembly, and has provided immeasurable support for the 2019 ACYOA
General Assembly, and whereas he continues to implement new programs and carries the torch
of enthusiasm for the youth of our Diocese, be it resolved that the 2019 ACYOA General
Assembly expresses its gratitude and appreciation for his love, patience, knowledge, insight, and
guidance, and thanks him for leading the Healing Service before the Assembly.

3. Whereas the Armenian Patriarch of Constantinople, Archbishop Mesrob Il Mutafian, and the
Rev. Fr. Diran Papazian, Rev. Fr Dajad Davidian, Rev. Fr Sooren Chinchinian, and Diramayr
Ursula Findikyan passed away during this past year, be it resolved that the 2019 ACYOA
General Assembly join us in @ moment of silence as we pray for the enlightenment of their souls.

4. Whereas this year marked the 104th anniversary of the Armenian Genocide of 1915, and
whereas there were several extraordinary commemorations of that day throughout the world this
year, be it resolved that the 2019 ACYOA General Assembly prays that God continue to give
strength and health to the survivors of that horrific event, as well as provide comfort to those
families whose relatives perished.

5. Whereas May 28" marks the 101" anniversary of Armenia first being proclaimed an
independent republic, and whereas on September 21, the Republic of Armenia will celebrate the



28th anniversary of its renewed independence, be it resolved that the 2019 ACYOA General
Assembly extends warm wishes to our brothers and sisters in Armenia, prays for peace and
stability in its internal politics, and offers heartfelt prayers for the continued success the Republic
of Armenia.

6. Be it resolved that the 2019 ACYOA General Assembly extends heartfelt prayers to our
brothers and sisters in Nagorno-Karabagh, including Primate Archbishop Barkev Martirosyan,
and President, Bako Sahakyan, and all those around the world defending their basic human rights
and right to self-determination.

7. Be it resolved that the 2019 ACYOA General Assembly extends heartfelt prayers to the
Armenians living in the homeland, including prime minister Nikol Pashinyan, and President
Armen Sarkissian to bring prosperity and equality to Armenia, and peacefully lead Armenia into
the future, free from government and corporate corruption.

8. Be it resolved that the 2019 ACYOA General Assembly extends heartfelt prayers to the
Armenian Patriarchate of Jerusalem and its leader, Patriarch Archbishop Nourhan Manoogian
and as well as the Armenian Patriarchate of Constantinople as well as our brothers and sisters
amongst the Diaspora around the world.

9. Be it resolved that the 2019 ACYOA General Assembly extends sincere appreciation to the
ACYOA Seniors of St. Mesrob Church of Racine, WI for hosting the 2019 ACYOA General
Assembly and Sports Weekend.

10. Whereas there were 8 clergymen present at this year’s Assembly including:

His Grace Bishop Daniel Findikyan, Primate

Very Rev. Fr. Aren Jebejian Dn. Narek Garabedian
Rev. Fr. Avedis Kalayjian Dn. Eric Vozzy

Rev. Fr. Tavit Boyajian

Rev. Fr. Yeprem Kelegian

Rev. Fr. Krikor Sabounjian

And whereas the ACYOA is an integral part of the Armenian Church; it is imperative that the
clergy of our parishes support our youth in every endeavor. We also thank all the Diocesan
Council members who took time out of their schedules to be with us this weekend. Be it resolved
that the 2019 ACYOA General Assembly delegates and the Central Council express their sincere
gratitude to the clergy of the Armenian Church and the Diocesan Council members.

11. Whereas this is the 30th year of the passing of Archbishop Tiran Nersoyan, and whereas our
organization, the ACYOA was founded under his leadership and vision in 1946 and has
flourished these 73 years, and whereas Tiran Srpazan was a genocide survivor and also the
founder of St. Nersess Seminary, the Choir Association, and many other important initiatives at
one of the most crucial times in the history of our Diocese, engaging the first American-born



generation of Armenians, be it resolved that the 2018 ACYOA General Assembly prays for the
soul of Tiran Srpazan and expresses its gratitude for his legacy.

12. Whereas our Lord speaks through the words of St. John the Evangelist that all Christians,
“may become completely one,” be it resolved that the 2019 ACYOA General Assembly pray for
unity of all Churches following the mission established by our Lord and Savior Jesus Christ.
(John 17:23)

13. Whereas in the past year there have been numerous atrocities involving the murder of people
praying in houses of worship from Sri Lanka to Pittsburgh and San Diego to New Zealand, be it
resolved that the 2019 ACYOA General Assembly pray for the victims and the families of the
hundreds that died at the hands of hatred and evil in the broken world we live in today and
condemning all acts of hatred and evil.

14. Whereas the Department of Youth and Young Adult Ministry serves as an advisor to the
ACYOA Central Council, be it resolved that the Central Council and the 2019 ACYOA General
Assembly extends its sincere appreciation to Jennifer Morris and Kathryn Ashbahian for their
hard work and dedication towards the youth of the Armenian Church.

15. Whereas three seminarians who graduated on May 17" from St. Nersess Armenian Seminary,
Dn. Alex Calikyan, Shd. Johnny Chadoyan, and Dn. Albert Hambardzumyan. Be it resolved that
the 2019 ACYOA General Assembly congratulate them on their accomplishments and pray for
their growth in serving the church.

16. Whereas new ACYOA Chapters continue to be formed in our Diocese, be it resolved that the
2019 ACYOA General Assembly pledges to assist all chapters in their endeavors, consistent with
the teachings of the Armenian Church, and hopes to establish chapters in all parishes within our
Diocese.

17. Be it resolved that the 2019 ACYOA General Assembly offers sincere appreciation to
outgoing Central Council members Mallory Maslar and Ronnie Malconian, re-elected council
members Sona Dagley, and Melissa Mardoian, as well as remaining council members Nora
Knadjian, Nicholas Tashjian, and Arsen Yelegen, for their dedication to our organization and
hard work on its behalf, and also extends congratulations to the newly elected council members
Alina Grigorian and Rafael Grigoryan, as well as the alternate, VVatche Kaftajian.

18. Whereas our Primate, His Grace Bishop Daniel Findikyan, proposed the upcoming “ACYOA
Bishop’s 5K Run/Walk” to be a fundraiser for the ACYOA which its proceeds will help fulfill
the evangelized mission of the Armenian Church. Be it resolved that the 2019 General Assembly
along with all ACYOA members, will fully support the event, which will take place in Paramus,
NJ; Evanston, IL; and Watertown, MA, in June 2019.

19. Be it resolved that the 2019 ACYOA General Assembly thanks the Central Council, and all
the delegates and participants for attending and making this Assembly a positive and
enlightening experience, and for their service in their respective parishes throughout the year.



20. Be it resolved that the 2019 ACYOA General Assembly graciously thanks alumni Kai
Kaiserian for providing the audio-visual equipment and technical support for this year’s
gathering, and Dn. Dan Korakian for setting up the chapel for this morning’s Healing Service.

21. Be it resolved that the 2019 ACYOA General Assembly extends sincere appreciation to the
ACYOA Seniors of St. Mesrob, Racine, WI, including its pastor Rev. Fr. Avedis Kalayjian, Yn.
Karen, its Co-Chairmen Emily Janikian and Alina Grigorian and the 2019 General Assembly and
Sports Weekend Committee and advisors for setting up a weekend filled with fellowship and
camaraderie.

22. Be it resolved that the 2019 ACYOA General Assembly extends its deepest gratitude to the
2019 ACYOA General Assembly Chairman, Rafael Grigoryan, Vice-Chairman, Harry Kezelian,
General Assembly Secretaries, Vatche Kaftajian and Mallory Maslar, Sergeants-at-Arms, Nick
Boyadjian and Maddie Ovassapian, Parliamentarians Fr. Tavit Boyajian and Zaven Dadian, as
well as the Nominating Committee comprised of Christina Parnagian, Greta Janigian and Peter
Oundjian and Auditing committees comprised of Rafael Grigoryan, Brian Sarafyan, and Michael
Givelekian for making this 2019 ACYOA General Assembly a true success.

23. Be it resolved that the 2019 ACYOA General Assembly will strive to live out the
faith-centered Mission Statement of the Armenian Church According to the Teaching of St.
Gregory the Illuminator, as presented by our Primate, His Grace Bishop Daniel Findikyan.

Respectfully Submitted,
2019 ACYOA General Assembly Resolutions and Courtesies Committee

Ani Javardian

Emma Kaloostian

Peter Oundjian

Sdn. Armen Terjimanian



Attachment K - ROBERTOS RULES OF ORDEROPARLIAMENTARY PROCEDURE AT A GLANCE

May | interrupt
the speaker?

Can it be
reconsidered?

What vote
is needed?

Do | need
a second? Debatable Amendable

TO DO THIS:

YOU SAY THIS:

ADJOURN MEETING "I move that we adjourn." NO YES NO NO MAJORITY NO
CALL AN INTERMISSION "I move that we resésrE” NO YES NO YES MAJORITY NO
COMPLAIN ABOUT HEAT, NOISE, H"l rise to a question of privile YES NO NO NO NO VOTE | NO (USUALLY
TEMPORARILY SUSPEND . I
CONSIDERATION OF AN ISSUE | move to table the motion. NO YES NO NO MAJORITY NO
END DEBATE ANDMENDMENTS "I move the previous questio NO YES NO NO TWGTHIRDS NG
POSTPONE DISCUSSION FOR A |"I move to postpone discuss
CERTAIN TIME Lt NO YES YES YES MAJORITY YES
GIVE SOMETHING CLOSER STUDY o_oﬁw\m% refer the matter to NO YES YES YES MAJORITY YES
AMEND A MOTION L<Mm<m to amend the motion NO YES YES YES MAJORITY YES
INTRODUCE BUSINESS "I move thatE" NO YES YES YES MAJORITY YES
“*MOTIONSBOVEARE

IN ORDER OF PRECEDENCE*
PROTEST BREACH OF RULES OR |, . . ]
CONDUCT | rise to a point of order. YES NO NO NO NO VOTE NO
VOTE ON A RULING OF THE o:>_mo__mwﬂ%mm__ﬁoa the chair's YES YES YES NO MAJORITY YES
AVOID CONSIDERING AN IMPROPI"I ogmom to consideration of t YES NO NO NO TWOTHIRSS i
MATTER motion.
VERIFY A VOICE VOTE BY HAVING,, ]
MEMBERS STAND | call for a division." or "Divis YES NO NO NO NO VOTE NO
REQUEST INFORMATION "Point of information.” YES NO NO NO NO VOTE NO
RECONSIDER A HASTY ACTION L:mm<m to reconsider the vo YES YES a NO MAJORITY NO
TAKE UP A MATTER PREVIOUSLY "I move to take from the tabl NO YES NO NO MAJORITY NO
TABLED
SUSPEND RULES TEMPORARILY || MoVe to suspend rules so NO YES NO NO TWGTHIRDS NO

thatE"

1Unless vote on question is not yet taken

2Unless theommittee has already taken up the subject

30nly if motion to be amended is debatable
4Except in doubtful cases

5 A majority megativeeeded to reverse ruling of chair
6 A 2/3 vote imegativeeeded to prevent main motion consideration

7Only if mimn to be reconsidered is debatable
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